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AR R R ENIREEER 13
BRHREHERIEER (a8 14
BIRERBRIEER (EFEHGEE) 14
B R B R A E M AR A R 14
BRI CHENMBESHEERTEI . 14
BENBIEHITTBMETE (TT/KE) oo 15
EBFEMEFENTFHEEHARE (T/R) 15
AEEARBEEIRLIEM (FR) 15
AN B B R EE IR R . 15
MARDPNIET, TSRS THESTHRE . 17
AEMHAORAEEMEAMSERE . ... 17
IEEARMFAFRANMEEREBIRE, HEFER ... 17
e e o i o . 17
ERAREIEMEIRIRED (TT/M) 18
KEERREISRUEN (ED/ERE) 18
AERINEN G/ AR . . 20
AR R E R R R TR . . 20
BEZHMRMERIE (%) (3.9-3.13) . 24

1B SWIRIEL Z [EHI R AR B T BAIE 3



4

*xz1:
*2:
* 3:
*x4:
*5:
*o6:
x7:
7 8:
®9:

£ 10:
F1:
F12:
#<13:
F14:
= 15:
= 16:
x17:
< 18:
£=19:
7 20:
£21:

EFRNES] IESFTRE

GUOSEN SECURITIES

R AR R AR L 5
R AR B E . 10
AR R AR IR R 12
RS AR B L . 13
PLeE: o8- N ) I 15
S = N = N S PP 16
A E R R PRI BUR IR . . . 16
K. TR AR L 18
IR R B AR . 18
EIRAEMBTER (DEK) . 19
B AR R 19
KRR TR . 20
R R R R . 20
B AR R L 20
R N1 2 21
R R AR B L o 22
Rz BN € ) IS R 22
IR IR . 23
R R . . 23
PARSE - %, NI, €15 IS 23
RIRHCERR B ENBGKBRIEHETES (3.9-3.13) .. 24

1B SWIRIEL Z [EHI R AR B T BAIE 4



GUOSEN SECURITIES

‘ E{EilE ESMsTIRE

1\ :diﬁajwﬂﬁguziasvﬁgﬁgéﬁg
ARAREREAEREBELE

#=1: ARREBEXEEELS

S TULREAEEFRE, KRAECRFIEEELS

FEHAETR 2026/3/13 2026/3/6 IREE Gl 4 kiR
" £ (FT/ked 10. 03 10. 29 -2.53% -31. 16% SMELEE
HERMNE (T/ke) -0. 69 -0.77 10. 39% -7.81% SMEK SR
BERNE (Gt/ke) 13.39 14. 00 -4. 36% -29. 34% SMEX R
B K7 HEZE (A% 82. 66 79.01 4. 62% 4. 65% SMEL R
FITZE (%) 29.36 28.12 1.24 1.46 SMEK SR
BEEEER (%) 82.44 84. 60 -2.16 -7.54 SMEK R
ERE (W) 17.86 17.52 0.34 0.94 WEXEIE
B=EH (Gt/3%) -14.30 -6.80 -110. 29% 41.87% SMEL R
EEWE (ke) 92.37 92.29 0. 09% 0. 04% SMEK R
HiE HEE (ke) 123.17 123.17 0. 00% -0. 44% WEREIE

HALEEE (F3K) 2026-02 2026-01 IREE Ikt
B 1168. 49 1424. 27 -17.96% 12.98% SMEK R

HAGIITRIEEE (FK) 2 ARl 1 AsChR IRk Bk
$WEE 1374.53 1168. 49 17. 63% 9.81% WEX B

=3 BREEEE (A% 2026-02 2026-01 IRk Rtk
WERAEA 3889. 71 3821. 90 1.77% 5.82% SMEK R
90kg WA ERIEEREHLEE (%) 37.56 38.15 -1.55% 4.39% SMEL R

L5t S)! 2025-10 2025-09 IREL Bk
Tulfas~=2 (A 2907. 00 3036. 00 -4. 25% 6.02% AR T e
E&EN~E (FM) 2711.00 2824. 00 -4. 00% 6.02% AR T Hhe
BIREE A RN (T/ke) 3.25 3.26 -0.31% -1.52% AR Tl e

2 Biftk 1 A3fLE 12 B3Rk 11 BIREE
BERHE -4. 06% -3. 84% -2. 46% -3.87% SMEX SR

RHATEAR 2026/3/13 2026/3/6 IREL [tk
g Tkg FFHEMHE (FT/ke) 317.14 339.29 -6.53% -33.73% WEX B
ZF JEIREL 4.16 4.32 -3.70% -35. 80% WERHE
Bga#ME (/% -233.72 -176. 34 -32. 54% -376. 85% WERHE
SNEFIEFIE (T/sk -143. 87 -87.42 —64.57% -226.29% WEREIE

BE HEFRESE 2026-02 2026-01 IRk Rtk
$WEE 578. 04 573.70 0.76% 8. 20% WEX R

ant 2 BiREE 1 A%fEE 12 A3ftE 11 AEftL
PIERISHE -3. 84% —2. 46% -0. 09% 0.01% SEL R

KHsts 2026/3/13 2026/3/6 IRk Rtk
g ZnREEBENE Gt/ 1423. 81 1428. 57 -0. 33% -13.26% WEREIE
R BENE (t/TR) 7.72 7.97 -3.14% —24.76% WEREIE
=25 15kg FIEHEEFR (F/3%) -83.71 -81.90 -2.21% -228. 41% [ERIZ

H R 2026-02 2026-01 IREE Ikt
BLFM O RE (%) 81.73 81.75 -0.02 -0.06 SEL R
FREEE (% 92. 65 92.78 -0.13 -0.08 WEREIE
ERFH GO 11.37 11.39 -0.18% 0. 44% SMEK R
IKER AR EEEEERL E (B 12. 67 12.45 1. 73% 16.79% WEREIE

t3 BEEREER (A0 2026-02 2026-01 IRk Rtk
Bk 518.73 518. 82 -0. 02% -0.53% SMEL R

2025-12 2025-11 E7N- 4 Rtk
Rl R AT ER 3961. 00 3990. 00 -0.73% -2.87% Rl R AT ER

an 2 BiRk 1 A3fLE 12 B3l 11 Btk
BRSNS —2. 46% -0. 09% 0.01% -0. 03% SHEL R

B38: #GiEEm, XIRFHRES

[ 2026/3/12 2026/3/5 IREL [k BEkR
TEME GT/H) 1.88 1.88 0. 00% -2.08% SMEX R
WENHE (GT/ID) 2.71 2.63 3. 04% -0. 73% SMEK R
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EfIE=

P ESTIIRE
GUOSEN SECURITIES

EBMNHE (FT/ke) 7.00 7.00 0. 00% 0. 86% WERHE
PEIRZEAN-WER Gt/ke) 9.21 9. 40 -2.09% 5.16% WERHE
NEREEN-FIL (FT/ke) 9.76 9.81 —0. 48% 5. 40% WEL B
HEE (A 5907. 08 6011. 50 —1. 74% -0. 80% WERHUE
FRFEFE T/ 0.74 1. 21 -38. 84% 227.59% EI AR
BEZFIE %) 62.79 31.00 31.79 -18. 54 WELHIE
HRERE (%) 82. 69 77.50 5.19 -2.98 WELHIE

2025-10 2025-09 E7N> 4 Rtk
BRBEARMNE (FT/ke) 3.43 3.46 -0.87% -1.15% AR T e

RER 2026-01 2025-12 IREL [tk
EERBRERE (FE) 5009. 88 5019. 27 -0. 19% -0. 1% WERHUE
EEXEBRERE (FE) 3851.79 3729. 43 3.28% 17.43% WERHE

2026-02 2026-01 IREL Bk
RBRBEHZE (AE) 624.75 709. 85 -11.99% 2.75% WELHIE
RBRBENIE T/E) 0.00 49.33 -100. 00% -100. 00% WERHE

#aK 2026-01 2025-12 IREL [k
EEEREE (AR 125.74 124. 71 0.83% -5.57% WELHIE
EEEREE (AR 105. 04 101. 01 3.99% 32.63% WERHUE

2026-02 2026-01 IRk Bk
SMEBEEEHRE (AE) 5.00 7.56 -33. 86% -50. 00% WERHE

B HAEREDR, FERAZTHATHE

nig 2026/3/12 2026/3/5 IRk Rtk Kk
HHL RAZES (u/F) 5.00 5.00 0. 00% 13. 64% EAEed!
WL EHRRE (Gt/F) 4. 60 4. 60 0. 00% -2.13% U
WL FLEE (/) 6.50 6.10 6.56% 1.56% U
BmRR 2025/6/1 2025/5/4 Iftk Rk BEkiR
BEREBEMN GT/Am) 13.85 13.95 -0. 70% -15.95%  HFEHEHIHE
ARAESEN T/ 2.10 2.14 -1.95% -14.91%  HEBEKIHS
AmiEBEE (A 3393. 71 3288. 88 3.19% 11.88%  HEFHINS

AR 2025/6/1 2025/5/4 Iftk Rk
EERGRERE (AR 1395. 56 1387.83 0. 56% 4.84%  hEBRIHES
BEXBRERE (AL 873.06 858. 85 1. 65% 6. 61% FEERhS
REBREBHENE (T/B) 10. 26 9.74 5.35% 15.21%  HFEBHIHhS

AR 2025/6/1 2025/5/4 IFLE FEEE
EEERERE (AR 158.05 159.32 -0. 80% 5.83%  hEBRIHES
REEREE (BB 119. 34 118.35 0. 84% 3.06%  HEFHINIS

BE: FHASNEES, PHHSEANX

0nig 2026/3/12 2026/3/5 IREL [tk kiR
FEXRME T/ 3.09 2.93 5. 46% 17.49% WERHE
FHEXME T/ 3.09 2.98 3. 69% 14.87% WERHE

R 2026/3/13 2026/3/6 IREL [k
EREHEE (FR) 32.14 32.42 -0. 86% —24.55% WERHE
RS HEE (R 492. 00 491. 00 0. 20% -8.21% WERHUE

K 2026/3/13 2026/3/6 IREL [tk
tRTiFEEE (F) 66. 00 61.00 8.20% 0. 00% WELHIE
I"EminEEE () 345.00 327.00 5.50% -39. 47% WERHE
THXEHE (M) 6352.23 6112.52 3.92% -8.73% WERHE

B 2026/3/13 2026/3/6 IREL [k
EEHT (R 1.03 1.32 -21.97% -34.81% WERHE
RBTT (X) 1.37 1.42 -3.52% -25.54% WERHUE

FEEEA 2026/3/12 2026/3/5 IREL [tk
EBFERA (Gr/HD 138.50 135.29 2.37% 2.17% WELHIE
EBFEFE (r/HD -6.86 -9.33 —26. 47% 0. 00% WEREUE

2025-10 2025-09 774 Rk
EBSIER S RARMNE (TT/ke) 3.03 3.06 -0. 98% -0.98% AR T e

B4 Fi—R4nERAR, BF 2025 FEFHRE LT

g 2026/3/13 2026/3/6 IREL [k
£EFAEEXEHN GT/AF) 62.13 62.00 0.21% 20. 34% WELHIE
BREAYE (/AR 25.30 25.20 0. 40% 6.30% WERHE
1B EWHFEIEX Z [EHIE T A BRI T BN E 6



‘ EfRNE= SRS
GUOSEN SECURITIES
HE Gu/a) 36.20 35.30 2.55% 44.80% SMEK SR
BEERYE v/ 9700. 00 9666. 67 0. 34% 12.14% SMEK R
EREE (/A 20. 85 20. 65 0.97% 24.11% SEL R
s 2026/3/1 2026/2/15 IRk Rtk
A HEHNE () 668. 40 668. 00 0. 06% 0. 54% SMEK SR
2026/2/28 2026/1/31 IREL [k
AFERE kD 104320 107560 -3.01% -9. 41% WEL B
#A 2025/12/31 2025/11/30 IRk Rtk
FESREOSN (/A 37.45 38.51 -2.75% 8.61% WEXEIE
FESRFEOKE (A 21.00 19.00 10.53% -22.22% WEEEIE
=k 2026/3/6 2026/2/27 IRk Rtk
7 HREBEE ) 11045 8719 26. 68% -1.36% WEREUE
¥ EESTHERAE, XEBEXSKAZREN
X8 2026/3/13 2026/3/6 IRk Rt HiEKiR
M (GT/mE) 4277.37 4072. 11 5. 04% 10. 90% LE5M
Fhid 2025/9/26 2025/9/19 IR Ikt
EE18MABMREE %) 62. 00 61.00 1.00 -3.00 EERWE
#o 2026/3/6 2026/2/27 IRk Rtk
ARBOAXSEEE (FH) 138. 45 125. 45 10. 36% 52.14% SEL LR
K 2026/3/6 2026/2/27 IRk Rtk
AEE#RE (FH) 166. 85 53.76 210. 36% 23. 63% SMEK SR
KEEHFIE %) 54.07 17.42 36. 65 10. 33 SMEK R
ER 2026/3/6 2026/2/27 IREEL [k
BOESE (AM) 579. 40 630. 00 -8.03% 44. 75% SMEX SR
ST EETR (M) 521.87 566. 99 -7.96% 52.15% SMEK R
24 2026/3/13 2026/3/6 IREL [k
MM (GT/g) 3438. 86 3118. 00 10. 29% 9. 66% LHM
#ek 2026/2/27 2026/2/20 IftE Eil2a
KE~E (FM) 42.47 2.39 1680. 13% -69. 39% SMEL R
FXR 2026/3/13 2026/3/6 IRk Rtk
EEHRZE (M) 99.48 38. 64 157. 45% 31.88% SMEK R
EEAREE (A 120.78 86.35 39.87% 14. 34% SMEL R
ER 2026/3/6 2026/2/27 IREL Bk
AR EERE (X) 9.14 9.89 -7.58% -7.11% SMEK R
2026/3/6 2026/2/27 IREL Bk
EEER () 71.85 65. 32 10. 00% 28.93% WEREIE
EXK: EREFEEEETRR, NieaRgsinmm ik
g 2026/3/13 2026/3/6 IREL [tk HiEKiR
My (T/m) 2413. 00 2383. 00 1.26% 7. 44% SEL R
= 2026/3/13 2026/3/6 IREL [tk
ERIHE %) 73.00 68.00 5.00 -6.00 WERHE
pi5 1 75. 00 71.00 4.00 -5.00 SMEX R
et X 67.00 62.00 5.00 -9.00 SMEL R
2026/3/13 2026/3/6 IRk Rtk
ARl EEXRSE (K) 30.06 30.25 -0. 63% -6.73% SMEK R
FMIeWFITR (%) 59.13 58. 42 1.22% -14. 38% SMEL R
AMINEESE (D) 337.70 343.70 -1.75% -31. 69% WEREIE
AEMIeEEE (AM) 116. 49 114. 61 1. 64% -9.95% SMEK R
B s OREEm, LFAESEREHNEER
#hag 2026/3/12 2026/3/5 Iftt Rt HiEKiR
I TR N (u/M) 5440. 00 5350. 00 1. 68% -10. 08% WEREIE
ZERP-IEN (o/m) 5290. 00 5170. 00 2.32% -9.73% SMEL R
BRE-EHAEOFE Go/mh) 1800. 00 1949. 00 -7. 64% -1.12% SMEK SR
RE-EFAFEOFNE (GT/i) 1970. 00 2093. 00 -5. 88% -4. 45% SMEX SR
BE-EHsMNEOFE (GT/mh) 685. 00 900. 00 -23.89% 37.00% SMELEE
=E-EFMEORE (Go/mg) 906. 00 1088. 00 -16.73% 36. 62% SEK R
ERHE 2025-05 2025-04 Iftk Rtk
PEEE (A 5.49 1110. 72 -99.51% 490. 32% =ratEM
PESHE (M) 86.92 124. 88 -30. 40% 2.71% =rEaEM
FESEfEREE (AM) 304. 83 386. 26 -21. 08% -9.56% Z=EGHEM
1B EWHFEIEX Z [EHIE T A BRI T BN E 7
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2025-11 2025-10 E7N> 4 Rtk
BEHOE (FM) 44. 00 75. 00 -41.33% -16. 98% BXRE

oM 2026/2/1 2026/1/16 IFEE Rtk
BREFEBNE~E (AM) 0.50 0.70 -28.57% -90. 38% UNICA
BRI EHIELL (%) 6.63 9.55 -2.92 -23. 49 UNICA

2026/3/6 2026/2/27 Iftt 5]
BB RN (E5/5) 16. 68 16.54 0. 85% 13. 93% WELHIE

BE: EMEmIHER, PEFRSEL

#iz 2026/3/13 2026/3/6 Iftk Rt BiEkiR
?Egm STR20: B BRFE N4 (ET/ 2080. 00 2050. 00 1. a6% 2 38% q=l§lfr%ﬂﬁ1s.%5ﬁ’:§]
E~LI 5 Wk Mg T/ 16800. 00 16500. 00 1.82% 0. 90% qﬂ&wg%ﬁg

fd 2025-10 2025-09 74 Rk
KRG8 FE (Am) 11.35 12.12 -6. 35% -1. 65% ANRPC
KRG8 TE (Am) 47.86 48.00 -0. 29% -3.99% ANRPC
KIRGI -8 ENfe (A 18. 61 18.90 -1.53% 2.20% ANRPC

#A 2025-12 2025-11
XABR-#O=E (A 80. 34 64.36 24. 84% 25. 40% [E3 i
=E: FROER 6. 01 4.34 38. 50% 85. 86% XA
=E: REK 18. 63 15. 81 17. 80% 12.83% MR AL
ER 2025/12/12 2025/12/5

RARGR-FRMSERE (AM) 115. 20 112. 30 2.58% -4, 24% Bl

=% 2025-10 2025-09 7" 4 Lt
RRGR-HEE (A 58.10 59.59 -2.50% -0.53% ANRPC

2025-11 2025-10 IREL Rt
W= E (FFK) 1301. 00 1242. 00 4.75% 9. 14% [E1TE 7 £ 7
EMppmE (A% 5831. 00 5168. 00 12.83% 2.77% BEAEa

2025/12/19 2025/12/12 E7-4 IGil-e
SWPRFIE (%) 71.44 71.57 -0.13 -7.62 XA
HMBETF TR (%) 63.13 64. 07 -0.94 1.01 XA

2026/3/13 2026/3/6 Iftk Rkt
WA LK T HEFERE %) 43. 91 45.79 -4.11% 5.00% FEX AL
WP LR T HEEXRS %) 43.84 43.10 1.72% 2. 74% EAXRLM

2025-11 2025-10 E7 -4 Rk
RAEHE (B 303.70 296.10 2.57% 1.20% ShESSETIIHES
HMAEEEE (AW 39.20 36.10 8.59% 24.44% HEBRETIIHES

A EHREEY, PRHICEBESE

#hag 2026/3/13 2026/3/6 Iftt Rtk HiEKiR
ERHM Go/m) 9803. 00 9178. 00 6.81% 0. 85% SMEL R
#HORAKN (/M) 9972.00 9338. 00 6. 79% 6. 42% SREA SR

2026/3/12 2026/3/5 IRk Rtk
EREman o/ 8940. 00 8690. 00 2.88% 4.83% SHEE R

HE 2026-01 2025-12 E7N- 4 FEtE
kA TR~ E () 157.75 182.95 -13.78% 27.22% SRAITAFHHE
DokA T AREME O (TR 148. 43 132. 57 11.96% 25.80% DRAELARHHIF
ORI iFHmESR (B 281.55 305. 06 -7.71% 78.09% I3k WARHMS

2025-12 2025-11 E7N- 4 Rtk
ENFERRHm~mE (Fm) 4311.00 4504. 00 -4.29% 1.75%  EDREAHINS
ENFeRHEmiES: (Fm) 1989. 00 2085. 00 -4. 60% -9.05%  ENRiFtEmhS
kR 1000. 00 1081. 00 =7. 49% -4.40%  ENRisHmNES
B 800. 00 816. 00 -1.96% -16.75%  ENerstdmihe
ENFERRHmE O (Fm) 2334. 00 2090. 00 11. 67% 13.30%  ENfeistidimihe
ENEtstaimER (Fm) 2661. 00 2666. 00 -0. 19% 3.26%  ENRANmhE

2026-01 2025-12 E7N> 4 Rtk
ENERREEREOE (A 76. 64 50.72 51.10% 176. 90% SEA

2025-12 2025-11 Iftk 5]
ERNFERaEOE Chn) 27.13 32.80 -17. 29% -14. 70% BELDE

2025-12 2025-11 E7N- 4 Rtk
ERNiFHEEEEE () 28. 87 33.92 -14. 89% -20. 09% SMEK SR

2026/3/6 2026/2/27 Iftt 5]
1B EWHFEIEX Z [EHIE T A BRI T BN E 8



‘ EfESitFH SRS
GUOSEN SECURITIES
EPtFtEmET (M) 81.21 78.67 3.23% 109. 14% SR HE
B HERATHR, BRMGEES

iz 2026/3/13 2026/3/6 IRk Rtk HamkiR
[E = #5- 373845 31288 (FT/ME) 17158. 00 16822. 00 2.00% 16. 00% SMEX R
BEOME-ZE48 M-1/8 (GT/Mk) 19030. 00 19030. 00 0. 00% 9.87% SMEK SR

s 2026/3/12 2026/3/5 IREL [tk
ERBERITARE (AT 752. 32 748. 47 0.51% 1241 TEWERELE

2025-12 2025-11 IftE Rtk
BiEEO%E (Fm) 18.00 12. 00 50. 00% 28.57% BXRRE

2026/3/6 2026/2/27 IREL Bk
SEFLETFIE %) 5.78 5.49 5.28% 131. 20% SMEL SR
WithisTEERE (M) 63. 62 62.90 1. 14% 81.20% SMEK SR
BOWREESRE (T 55. 65 53. 81 3. 42% 2.52% WELHIE

=R 2026/3/6 2026/2/27 IREL [tk
P FIR %) 73.20 64. 60 8. 60 -3.00 SMEX R
e R () 34.00 34.30 -0. 87% -3.95% SMEK SR

2026/3/12 2026/3/5 IREL Bk
Lheb T BNEARE (GT/m) -1935. 80 -1810. 20 -6.94% -177. 61% SMEL R

2025-11 2025-10 E7> 4 Rtk
;?Bwu—tﬁmmi%%ﬁ e 1157. 60 1075. 10 7.67% 5.67% ER%itH

2025-11 2025-10 IREL Bk
;Eﬁ%ﬁz{gw#ﬂm%ﬁ e 115. 94 110. 03 5. 36% -10. 93% EREE

4R . IEHEREFS, XIFEFHHETE

FRINE 2026/3/13 2026/3/6 IREL [tk HiEKiR
ARBERIZN-FRAF (T/AF) 5.15 5.15 0. 00% 7.29% WELHIE
ARBERIZM-FHIR (T/AF) 5.50 5.50 0. 00% 5.77% WELHIE
ARBERZM-B T/ 6.30 6.30 0. 00% 5.00% SEK R
HEME 2026/3/13 2026/3/6 IREL [tk BiEkiR
PBRAERZN-TFR (T/AF) 10. 00 10. 00 0. 00% =7.41% SREX BUIE
—JAERRZN-TF (T/AF) 8.80 8.80 0. 00% -3.30% SMEK R
FRAERZM-AIE (T/AF) 9.21 9.20 0.11% -4. 06% SREX HUHE
—LBERZM-Ade T/ A 6.90 6.90 0. 00% —6. 76% WELHIE

s 2026/3/13 2026/3/6 IRk Rt
36 RERDAAIEESE () 11700. 00 11817. 00 -0. 99% 7.39% SMEX R

=R 2026/3/13 2026/3/6 IREL [tk
7 HESE: [TRUNENTH () 20.00 26.00 -23.08% -9.09% SMEK R

FRPRIR: IR, JREEE, BIEAN, RURHE, PESEHRLEHNS, PEREIVHS, BRGHE, oEEN, LW, 8%

28, FEEIRER, AR TS, BABEM. ANRPC, ESIEHRFMmEEIE

B BFEIER Z IFHIEFZ AR RT THT B &



‘ E{EilE ESMsTIRE

2 EFRMEIRER

2145 %: TIRAERAFHE, FERRTLREF

TR AESETEEN KRR, 3 8 13 HEEMN#8 10.03 T/, AR
Eb-2.53%; BERLIZAEIL 123.17 A, BEIFEE+0.00%, kA M, BEFHEEIF
Et-2. 16pct. FBEATNRBEATRKEHMEER, EMBERED, BNFITHERSS
EH.

FHIRE, 3 B 13 H 7ke fFRENIELA 317 Jt/3k, BIREE-7%. 1T BEAMERES
1B, IBRAERESN, 2025 FF 12 BAREEHREEGFEEEREE 3961 Ak, TEIFLE
D 1.83%, IKIEERBE (3900 k) AU 101. 6%, EIEFTReLE S BIEIA S HEH,

R2: EREXEHE

FERE LN 2026/3/13 2026/3/6 IREE Gil-8 BEkiR
g EREMIE (TT/ke) 10.03 10.29 -2.53% -31.16% WERHE
FREEINE (JT/ke) -0. 69 -0.77 10. 39% -7.81% SMEK SR
B&RMNE (Ft/ke) 13.39 14. 00 -4.36% -29. 34% SEL R
B k7 HEZE (F%) 82. 66 79. 01 4.62% 4. 65% SMEL R
FIE (% 29.36 28.12 1.24 1. 46 SMEK R
BEEEER (%) 82. 44 84. 60 -2.16 -7.54 WEL B
ERE () 17.86 17.52 0.34 0.94 WEREIE
BEEH (T/3%) -14.30 -6.80 -110. 29% 41.87% SMEK R
EEWE (ke) 92.37 92.29 0. 09% 0. 04% SMEK R
HE HEEHE (ke) 123.17 123.17 0. 00% -0. 44% WEREIE

HALEEE (F) 2026-02 2026-01 E7N -4 Gil-8
SMEE 1168. 49 1424. 27 -17.96% 12.98% SMEK R

HASLIRIHEE (A 2 AR 1 AsCBR IREL il
$MEE 1374.53 1168. 49 17. 63% 9.81% SEL R

t3 BRBEEE () 2026-02 2026-01 E7N - Gil-8
WEEHEA 3889. 71 3821.90 1.77% 5.82% SMEK R
90kg WA ERIEEREHEE (%) 37.56 38.15 -1.55% 4.39% SEL R

Lt 2025-10 2025-09 IREE Eilae
Tulas~=2 (A 2907. 00 3036. 00 -4.25% 6.02% AR T e
EEmx =2 (Am) 2711.00 2824.00 -4.00% 6.02% AR THhE
BRERAERMNE (Jt/ke) 3.25 3.26 -0.31% -1.52% AR T e

2 A¥ftL 1 B3 12 BIFEL 11 BEREL
BERHE -4. 06% -3.84% —2.46% -3.87% SMEK SR

thRAERR 2026/3/13 2026/3/6 IREE Gil-8
i Tke FIENIE (GT/ke) 317.14 339.29 —6.53% -33. 73% SEL R
ZF JERLL 4.16 4.32 -3.70% -35. 80% WEXEIE
Bga#ME (/% -233.72 -176.34 -32.54% -376. 85% WERHE
SNEIFIEFE (T/sk -143. 87 -87. 42 —64.57% —226.29% WEREIE

B MEFREEE 2026-02 2026-01 IREE [FIEE
B 578.04 573.70 0.76% 8.20% WEX R

ik 2 AIREL 1 A3FEE 12 A3FEL 11 A%FEL
PIERISHE -3.84% —2. 46% -0. 09% 0.01% SEL R

KHAfEdR 2026/3/13 2026/3/6 IREE Gil-8
g ZnEEEENE (Gt/k) 1423. 81 1428.57 -0.33% -13. 26% WERHE
R BENE (t/TR) 7.72 7.97 -3.14% —24.76% WEREIE
ZF 15kg fFIEHEER (Gr/3k) -83. 71 -81.90 -2.21% -228. 41% E I F0if

=t 2026-02 2026-01 E7N 4 G4
BECHMOHE (%) 81.73 81.75 -0.02 -0.06 SMEK R
FREEE %) 92. 65 92.78 -0.13 -0.08 WEREIE
ERFH GO 11.37 11.39 -0.18% 0. 44% SMEX R
FKER AR sE B ERE (730 12. 67 12. 45 1.73% 16.79% SMEK R

=3 BEEREGE (A3 2026-02 2026-01 IREL il

1B SWIRIEL Z [EHI R AR B T BAIE 10



GUOSEN SECURITIES

‘ E{EilE ESMsTIRE

W 518.73 518.82 -0. 02% -0.53% B HE

2025-12 2025-11 IREL Eil="
Rl RAHER 3961.00 3990. 00 0. 73% -2.87% Rl R+ 5B

s 2 A%FEE 1 BEREL 12 A3k 11 A3k
B E -2. 46% -0.09% 0.01% -0.03% B HE

FRPBRIR: IR, AEEE, FIRMR, ANIdhs, EEERSFMRmEE

E1: XEFSRBELEHNIFLEEE (v/F%) E2: AEEPFENBIFLE T (T/F5%)

—_—EER: H=E: B FE (A —_— i BkE7ke: FRNTFES: HEHN: FE A
—_— i RN RE (R 2500 -

30

= 2,000

20 1,500 -

15

10 1,000 -

5

0 T T T T T T T T T T T T T 1 500-

S S O R s B B S 0 . . . . . .

P P B BB B & $ N N N N N
DRI S S S S S S S S S S S NS NS NS NS NS NS N

& & & G G G P
> P P ) ) D) D)
ZERRIR: NEEIE, BEIESAFMRmER ERRIR: NEER, BEIESAFMRmEE
E3: AELEHEIFEEHIE (ke) E4: 50kg Ztia & EMIEERKEE (r/3k)

— R EARERL: HETHEE: $E (B) . St e R, BT i G
- = gk : . B =
135 4 6,000 -

130 1
125 5,000
120 + 4,000
115 4
110 3,000
105 A 2,000
100 A
o 1,000 -
90 T T T T T T T T T T 0 T T T T T T
© © © © (e} © © © © © © > > > > > o) >
TSR T AT T AP R i i RN A N
IR A S S ) S - B, | Q2 RO LR, AN )
PR PP P PR P P P 0> T ) ) ) )
HERRIR: NEEIE, BEIESAFMRmEE ERRIR: NEER, BEIESAFMRmEE
E5: KERBEHEEZEFTHEEZE (k) Eo: EKHEMNIRIEEAEY (JT/ke)
—_— BIREARI: BEE: hE (H)
—_— KR HAFAES: B hE (A)
250,000
200,000 gg
150,000 -
100,000 10
50,000 5
0 T T T T T T T T T T 0 T T T T T T T T
N N N N N N W U U Q Q a Q a Q a a

(09(06 @966 o> 3 @9%6 @QQS) Oy'\QQ Oy'\\g Oy’\(V Q\Q sV ,q’g ,'\q’g B o NV o N F ,'\q’g ,'\q’g

&I q,@?’ {19‘1? q,\‘b q,Q\Q q/fl? RO (]9'1?’ Ko (]9'1?’
ZERRIR: NEEIE, BEIESEFMRmEE HRRIR: NEER, BEIESAFMRmEE

1B SWIRIEL Z [EHI R AR B T BAIE 11



EfIE=

GUOSEN SECURITIES

4

SRR E

E7: KEFRRERFIFLLE, RHBSTESE ()

E8: ABFRIBEEMIFLL TR (Gt/ke)

— N EREESN: BER. dE (F)
RFERER: ERBESL: EFE: $E (A)

BN E: TN FE (A

FRRIR: NEHUIE, EEERESFMREE

FRPRIR: REEUE, EEEREFMREE

2.2 E5: HANEHM, FRMHBIAT

3B 12 H, B&EHMN&2.71 7o/3, EEREE+3%, FEEE-1%; E3BM4E7.00 7T/ A, B
IREE+0%, [EIEE+1%. FBHARE, TRBREEREHNARET, FREBNEHITHSIE
B, MMEENSEHZEMEERELETITES, BRXBR=aEEMIT RS
kiE. FHISRE, FRHEHAIBERSIMIEERMEN, BN EE B4Rk,
ERHAMFIHR RGN, BE2EITERMELEEAECERNE, HITAA

SERPREN

#23: BPRBEKREHIELD

REMAEEERN.

1A 2026/3/12 2026/3/5 IREE Gilz8 BiEKiR
MEMNE GT/#%0 1.88 1.88 0. 00% —2.08% SMEL R
WEME T/FD 2.71 2.63 3. 04% -0.73% WEXEIE
EIBMIE (T/ke) 7.00 7.00 0. 00% 0. 86% SMEK SR
NEREEM-WE Gr/ke) 9.21 9.40 -2. 09% 5.16% SMEK SR
NEIREEMN-%FAL (TT/ke) 9.76 9.81 —0. 48% 5. 40% WEL B
HEE (A3 5907. 08 6011. 50 -1.74% -0. 80% SMEK R
FREEFE GT/ID 0.74 1.21 -38. 84% 227.59% I F0iR
BEFIE %) 62.79 31.00 31.79 -18.54 WEX B
HERERE (%) 82. 69 77.50 5.19 -2.98 WEREIE
2025-10 2025-09 E7N> 4 Eilae
AABEARMNE (FT/ked 3.43 3.46 -0. 87% -1.15% AR Tl e
R 2026-01 2025-12 IREL [EIEE
EERXBRERE (B 5009. 88 5019. 27 -0.19% -0. 1% SMEK R
EERXBREE (A 3851.79 3729. 43 3.28% 17. 43% SMEK SR
2026-02 2026-01 IREL il
RBRBEHZE (AE) 624.75 709. 85 -11.99% 2.75% WEREIE
RB|RBENE (T/E) 0.00 49.33 -100. 00% -100. 00% SMEX R
AR 2026-01 2025-12 IREL Eil-4
EEEREE (BB 125.74 124.71 0.83% -5.57% WEXEIE
EEARERE (AR 105. 04 101. 01 3.99% 32. 63% SMEK R
2026-02 2026-01 IREL il
SIMEEEEH-E (AE) 5.00 7.56 -33. 86% -50. 00% SEL R
BRERIR: NEEHE, HIMA, PEBRIhS, BEIESEFMRAER
1B EWHFEIEX Z [EHIE T A BRI T BN E 12



‘ EfESitFH SRS
GUOSEN SECURITIES

E9: BFABERBEFE (EF+E&) E10: BPRBRBIREERE (EF+EE)

160 - EF"TE&:%WE#%% (A& EERBRMBEREE (BE)

o E&E/AMBEERE (FE) 2500 E&REBAMEEEE (FE)

120 2000

100

s 1500

60 1000

40 +

20 500 F

O 1 1 1 1 1 1 1 1
s & § 8 % 5 ¥ 8 ® @y o5 o o o
S ® s § = 3 3 3 2 s = & © = =T E = ®
R & &8 & ® & B & 8§ S o2 s 2 5 8 8§ 3§ 38

BRER: PEERLhESLSS, BEEEZSFARAEE SRR FEEHRIHSEILSS, BEIESEFMRmEIE

11: BPRABRXBREENESHER

E12: BPRALERKGSEEENESHER

250 - L e BRAGHHEE (R BRIBENE (TR
RERCEHFER GMHER) (T T REBENEEER iR R G 1
200 0000 10
150 8000 8
100 6000 6
4000 4
50
2000 2
0 1 1 1 1 1 1 1 1
© © © © © © © © © 0 1 1 1 1 1 1 0
= = = = = s = = = © © © © © © © © ©
P 3 &€ & = § & = & - = & = = = = = =
- - - IN N N IS N N ~ ~ =~ e = ~ e ¥ =~
o o o o o o o =7 o ~ © N o = IN] %) < 0
N OB R oW R R W z 5 & & § g g g ¢
3¢ 39 3% 3% 3% 3¢ 3% 3% 3¢
FRRIR: PEERIhSEl s S, BEEREFMRAEE kiR PEEFKIhaals S, BREESEFMRAER

2380 HRERKD, FERAZTAFTNE
SEFERHE, 3 A 12 AIMLIRAZEG/ EMHG/ SLEBFHIHN

5.0/4.6/6.5 T, FEIRELS HI+0%/+0%/+7%.

x, MEHTHRSSIETT;

GHIMTA A BFRE, TIRENTKR
HHEAEIE EAMEIEIE, #(F 2025 £F 12 AR EFER

EE-1. 7%, [EIEE-0.8%, F=REMALTHRERERXE. RIRTESIEAhRNBIRAESRRM,
FREERAEZHATRHMBRR AR SNE, MEFUTREEXZEMRNE,

F4: BRPRBEAEEIRLE

#hag 2026/3/12 2026/3/5 7N~ 4 Eilae HiEKiR
WL RKR=ES (t/F 5.00 5.00 0. 00% 13. 64% g
L EHRRS (Gt/F) 4.60 4.60 0. 00% -2.13% U
WL FWLEE (T/F) 6.50 6.10 6.56% 1.56% U

A 2025/6/1 2025/5/4 Iftk Rk BEkiR
FARRESEN T/ 13.85 13.95 -0. 70% -15.95% PEERL S
BARAHBEN (/I 2.10 2.14 ~1.95% -14.91% FEERhS
AmiEBEE (A 3393. 71 3288. 88 3.19% 11.88% FEERhS

RER 2025/6/1 2025/5/4 Iftk Rk
EERGRERE (A 1395. 56 1387.83 0. 56% 4.84%  EZFHIHES
BREXEREE (AB) 873.06 858. 85 1. 65% 6.61% FEERhS
REBREBHENE (T/B) 10. 26 9.74 5. 35% 15.21% FEERhS

ARk 2025/6/1 2025/5/4 IFLE Rk

1B EWHFEIEX Z [EHIE T A BRI T BN E 13



‘ BiSits ESHTIRE

EEEREE (BB 158. 05 159. 32 -0. 80%
BEEEREE (BB 119. 34 118.35 0. 84%

FRBRIE: #aR, PEERLHhS

5.83% FEERIHRS
3.06% FEERHRS

E13: FPRGEREEFLE (EFFFE) E14: EPRBRXBRIEERE (E+E%)
Elﬁfﬁf’c‘ﬂligfﬂf% (B EERBRMBEREE (B
2,000,000 - RERRMOBHER (B) EERBRUBELEE (B)
1,500,000 | 18,000,000
16,000,000
1,000,000 14,000,000
12,000,000
500,000 |- 10,000,000
. 8,000,000
R e e e T e e T e e 6,000,000 ———F——F——T——T—T—T——T—T—T—T—T—T—
s E"EsSE s EeEsE & L= EEEEEEEEEEEREBE EE
2229835558888 38 SRR E R R R
SRRIRAIRRLILIKKRILIRLIJIRK/RR S 5559838883888 88 8
N N N N N N N N o~ N N N N N N

ERRIR: PEERIhSElS S, BEEREFMRAEE kiR PEEKIhaals s, BREESEFMRAER

E15: BIABR FRAEGHENER 7 Ele: RFRCHE RAEGHENESHEE R

— REREBHEN /B

cEFRREGHEIN (T/R)

BRESHER ARESRHEEYMER) (BAR)
6 46
5 41
4 36
2 3 31
5 2 26
0 T T T T T T T T T T T T T T 1 21
L I T D T I T X T X T X T @I I o——T——T—— T — T 16
T O R T T T T @ Q2R 2 R 2 R (RIS
SRERESSSES8S8RERES IR IR R R A A R VR

FREIR: PEERUhSSLSS, BEESSFHRAEE FRER: PEERhsglss, BEESSFHRAERE

2.48%F: FHNERES, PRHKSEENNX

3HA 128, BEEXFXMN#E3.09 T/, BIREL+5. 46%, [EEE+17.49%, 32HA,
FEImRSEERE, EVEATENTITAIRKRATITES. FHXRE, &£&
REBREEMLTEAM, BERNEHDNDK, FUITBETIHEEERERIFRE
RE, BENESASEZE.

1B SWIRIEL Z [EHI R AR B T BAIE 14



EfIE=

P EHTTIRE
GUOSEN SECURITIES
=5 WEEARBBLE
0nig 2026/3/12 2026/3/5 IREL [EIEE kiR
FEXME T/ 3.09 2.93 5. 46% 17. 49% SMEK R
FHXME T/ 3.09 2.98 3. 69% 14.87% SEL R
HtRE 2026/3/13 2026/3/6 IREE Eilae
ERBHEE (FR) 32.14 32.42 -0. 86% —24. 55% SMEK R
ERBRE (X) 492. 00 491. 00 0. 20% -8.21% SEL R
=R 2026/3/13 2026/3/6 IREE Eilae
tRTFEEE (F) 66. 00 61.00 8. 20% 0. 00% WERHE
IEmHEEE (F) 345. 00 327.00 5. 50% -39. 47% WELHIE
FHXSHE (M) 6352.23 6112.52 3.92% -8.73% SEL R
EfN 2026/3/13 2026/3/6 IREE Eilae
R (R) 1.03 1.32 -21.97% -34.81% SMEL R
BT (XD 1.37 1.42 -3.52% -25. 54% WEREIE
FEEF 2026/3/12 2026/3/5 E7N-4 FEIEE
EBFERA (Jt/HD 138. 50 135.29 2.37% 2.17% WELHIE
EIBFEFE (T/R) -6.86 -9.33 —26. 47% 0. 00% SEL R

FRLRIR: WEEEE, Slos, BEESSFNRAER

E17: BENRIEAZTHEE (5T/ke)

E18: EIGFFEFAFFEATHERARE Gr/R

—_—: FX: 9 fE ()

200

BYG: GAFEREK () —— & EE&7EEF (B

;
6 150
5
4 100
3
2 50
1
0 r T T T T T T T T T T T 0 T T T T T T T
R PR P DD PR P PP %9.9.9.9.9.9.9.9.9.9.9.9.9.9.‘79.9.9.9.
o @ N o S ceggegesgdggesasgaead
DN A S S 2 SNININNIIIIIILNLNSQR
AN AN AN AN AN AN AN DN AN AN AN AN AN NN NN NN Y
BRIRIE: WMEHIE, EEIESEFMRAER BRIRIE: NEKHIE, EEESEFMrRER
E19: ARG EIFEEM (AR [E20: 7K BB ERIBIA S EFIA KiER D
— A A hE () W, s . _—
—— 288 FREAR: E (B) ——— 7. S PR TR T LR
—_—E: RERY: EEUAXY: FE (B)
70 - 560
60 | 3 3
o 540 3 2.5
40 520 2 2
30 500 2 1.5
20 P 1 1
10 1 0:5
0 T T T T T T T T T T T T T 460 0 T T T T T T T T T T T T T 0
FPPPPPEEPPEPPP NSRS IS IS IR W IS I W P S
P F QTR NP H @R QN I HFE TSV PR N
Q()/b( Q()/v' Q()/b( Q()/v' Q()/v’ Q()/b( Q(ﬁ)' Qpﬁb’ Q(ﬁb' Q(ﬁ)' Q(ﬁ)' Q()/%' Q()/b' ()/v' ()/v' ()/v' ()/v' ()/v' ()/v' (ﬁb' (ﬁ)' (ﬁ)' (ﬁb' (ﬁ)' (ﬁ)' (]/b'
DR S il Sl Sl Sl S St St St S DR S S S Sl S S S S S Sl Sl

FRRIR: SNEAEURE, ESIESEFRTEEE

FRRIR: SMEEE, ERIESEFRTEEE

B BFEIER Z IFHIEFZ AR RT THT B &
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&Y EEis
GUOSEN SECURITIES

*6: AFEAEEBIELE

SRR E

2.5 A% i—RIMERFTR, EFFAMRE LT

HBREFAFRR, BRRAFITEREHEE LT BWEKEES T, 8Z3 8 13
H, BERBRAFHE=NA 25. 30 JTt/keg, BIFEL+0. 4%, ELb+6%; FRAHIAN A
62.13 7t/kg, FIIREE+0.21%, [FEIEE+20%. ER, BEFRIFERRSZLAES0A
i, BSIWAEE 1 A1 BE “EREHRESHIMIEXRR" R xt#O4
RSREVRBEIETE, (RFEEHESIHERAPRA 3 . RITARRKERNR G TiHk B
A4ANEAFTITARE ), #HOFAEESNERNIEEE.

ZEIRHAT KL i O RhE20E, 2023-2024 FER G R 2 HE TR
BE, FRANKE 2023 F 6 BEEETEIE 20 NE, BiFEIEEIL 25%. Hi
HHE, A5 0 LCRERNASEEZAEMR, AEHETE; 250, 2024 F
RKEREGEERESTERSE, FLEAR 4% E; ZeEnmE, BREMBEH
2023 ETRHEFEZ VRS, BT 2024 FRHEMIER. ko, ZiEIFANIKERE,
URERNFEOFRBAZBRMEZE, BRFEEOTITERNE, SR~k
BIRMNEOFBRNENRBFRESE. SEE6KE, BIVAAESEERURFEOSS
ERNENT, ERSASREEDRGS, FANREERERFTR LITER.

0z 2026/3/13 2026/3/6 IREE Rtk
2EFAEZXEHN (/A 62.13 62.00 0.21% 20. 34% SMEXEIR
BRAL (T/AF) 25.30 25.20 0. 40% 6.30% SMEXEIR
B T/ 36.20 35.30 2.55% 44. 80% SREXSHR
BEERE (FT/3K) 9700. 00 9666. 67 0. 34% 12.14% SREXHiH
kB Gu/AR) 20.85 20. 65 0.97% 24.11% SMEXEIR

fitea 2026/3/1 2026/2/15 7N~ 4 FEtE
MEFHEHE (AF) 668. 40 668. 00 0. 06% 0. 54% SREXSHR

2026/2/28 2026/1/31 IR R
BEER (k) 104320 107560 -3.01% -9.41% SMEXEIRE

#n 2025/12/31 2025/11/30 7N~ 4 FEtE
RESE#EOHEN T/ A 37.45 38.51 —2.75% 8. 61% SMEXBHE
PESAFEOHE () 21.00 19.00 10. 53% -22.22% SEX BHE

=R 2026/3/6 2026/2/27 7N~ 4 FEtE
E7 BRFEEE L) 11045 8719 26. 68% -1.36% SREXHiHE

BRERIR: WEEIE, BXEE, BREREFMRmER

#=7: IEHE AR A R IPBUER IR

BHE) HEXBERAE

2024 12 B BEBMHOFABRNIRFE, EEERITEEOERKRENER L~ AER™ ERERE

2025 2 H PR—SICERIEL “HEHAL. DASLFR” , BT RPERSLABERSE.

2025 £ 3 H S BEFHOFRRERERERITIES, B0 4rxERR G~ a#2nm RREE RS ERRITRATIE.

2025511 8

ETHOFARERERRBAES, BSFMRAEHPAEHRTEKE 1 A 26 B, ERATEERN “HEOERHAHEMXHR" MNEREHE
OEMEHTET.

ESET 1 A 23 HASAHNE OFASSRIEERINRGE, BEVXRE, EOFTAKEEN, PEER~LZE™EIR
2025 12 B g, B#O-RBBENSFEREZEFERRXR. HFWRELU “EAEHLEHIMIELT” s 32t 04 AR
REEHEME . REEHEIESCHERIRA3E, B1 81 BHE 2028 12 A 31 H. RISHEHETESCHEHA B2 E A 18] B FRiZ 5 A 3L -

FRPRIR: B5SER. RURFE, EFEFEFMNRAEE

226 Bf: MEEHAEME, FNHwKilER

SERIRAIBGT, BE3 A5 H, BERE~XEDNANT 3. 03 T/ke, BE
IFEEFFE, RlEE-2%. MARDNET, T EEHFLTRETHRE, FEEM
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‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

A ERRRIAEIR, FREFUTESMEERK, BEEERN~RENRPRBINE~
B, RINNMRBZEEILRNIEELHS. SHERN, £XREZNXEHEOER
= 2024 SN FAZE 2019 SR 6% L, EIRABMINIEM 2024 SRS
aikth, BRERAXEREONEERESTEREREDNE. ZEINEFE
BB, MR IR LR BB TR 5 2027 FEAR N EHI B AR ¥

=E.

E21: MARPNET, TIEREHLTRE S TS E22: XEM#OMRASEMERNREE

— S R X (T AT - A
— A RN (JT/ke)
MERAR:RT (T/ke)

— R X G/ AT -
HEAMMN KRR G/ A ) -5

50
40 - 5
4
3.0k
3
2.0 E )
1.0 | 1
OO T T T T T T T T T T T T T T T T OI T 1 1T 1171 T 1T 1T 1T 1T 1T 1T 171771 T T 1 1 rrrrrrrrrrrrrrT
2 [ofolololololololololololofolo oo lolofolofoloYoTo Yo T Yo fo Yo To Yo Yo Yo T o))
2222222223222 22222¢8 NNV UGGV Y FNFINN N FINY GGG
LS L i e 2 e T3 B S e 1 i e ) T e e e e e e e e e S e e e e e St et e e S e S et S et S S S e S ]
EEES5E5E555E885E5588E85 95053555856555555505050535555055509
1 ] ] T T T T 1 1 T 1 T 1 T g 1 WANOO——ANNMNITIVWVOONNMNOOON OO —ANNMM TN
W OO O «~ N MO ¢ 1N O~ 0 O O ™ N M < OO0 T T T T T ™™ T T ¥ ™ ¥ ¥ ¥ ¥ ¥ = ¥ v v AN AN
N a8 &8 88 88 Q& & & & 8§ & & & & ANANANANANANANANANNANNANANNANNANANNANANNANNANINIIIIIINANN Y

BRIRR: KRR, 2ERTRERREERECE, BEIE  SRKE: RIURFE, EE2E, BETIE2FMRmEE
HZFMRAEIE GE: EEE 2024 70 2025 FER ERHNEE
&, SEERADHEE 2021 50 2020 FKF)

E23: EHENENMGANRESEBAE, HEFER  Ee: BRRFEETHSFEEL

TEDFEE ()

FE:EEX N R8I Go/ke) K
PE: X FEN 4B (T/ke) B

660 -
4.5~ 85. 00 650 -
80. 00
404 75. 00 G40
70. 00 630 -
65. 00 i
S5k} 60. 00 i
55. 00 610 4
3.0 50. 00 600 |
45.00
25 — 40. 00 590 4
> > A A A P A A A g
Qb' QQ)' QQ)' QVD' QVD' Qb' QVD' Qb' © QVD' 570 4
FFF T FF s
L2 R A A A 2 2 20234F12f 202468  202412f  202546H 20254124
BRIRIE: RlRHE, EEIESFEFHFRAEIE BRIRIE: RlRHEE, ESIESHEFHAEIE

2.7 8M: HELTHERME, XEBEXSHBZIREL

3B 13 H, ERXIZIEEMN S 4077 jt/ifi, FEIFEL+5. 04%, EAZHEAENERMN A 3439
JT/Mf, FEIREE+10.29%. #EHA, FEFREHERINGNN, XTEALEFHRE, B
BERXSEEER, MitERAXE RSN NERTZIE, FKH, Wit 4 B
EREAXSEME LS, XFRERAEXSHE. BRI S5EMRNBIRIEBEE
%,
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EfRNE= : 3z
‘, GUOSETISE];ZURITIES ﬁE%ﬁﬂ:ﬁ*ﬁ%
*8: K8, GHEXEHELR
PN 2026/3/13 2026/3/6 IRk Rtk kiR
MEM GT/mg) 4277.37 4072. 11 5. 04% 10. 90% LHM
Fhid 2025/9/26 2025/9/19 IR Ikt
RE 18 INAKEMRE (%) 62.00 61.00 1.00 -3.00 EERWER
#0 2026/3/6 2026/2/27 IRk Rtk
BAR#EOASEEE (F) 138. 45 125. 45 10. 36% 52.14% SMEK SR
&=k 2026/3/6 2026/2/27 IR Ikt
XEERE (AMD 166. 85 53.76 210. 36% 23. 63% SMEL R
RKEEEFIE % 54.07 17.42 36. 65 10.33 WEX R
El 2026/3/6 2026/2/27 IREEL [tk
BOER (M) 579. 40 630. 00 -8.03% 44.75% WELHIE
T EF () 521.87 566. 99 -7.96% 52.15% SREX B
24 2026/3/13 2026/3/6 IREL Lk
M (GT/m) 3438. 86 3118. 00 10. 29% 9. 66% SCH™
#ek 2026/2/27 2026/2/20 IftE Eil2a
KE=E (FM) 42.47 2.39 1680. 13% -69. 39% SMEK SR
&=k 2026/3/13 2026/3/6 IRk 5]:4
EEARZE (B 99.48 38. 64 157. 45% 31.88% SMEL R
IEERHEEE (AM) 120. 78 86.35 39.87% 14. 34% SMEX R
El 2026/3/6 2026/2/27 IREEL [tk
AR EERE (K) 9.14 9.89 -7.58% -7.11% SMEL R
2026/3/6 2026/2/27 IRk Rtk
EET ER () 71.85 65.32 10. 00% 28.93% SMEK R
BRIRIE: WMEKHEE, SLEM, £54, BREIESEFMTHER
E25: ERNAKZEENHERFRE (Go/i) E26: KEEFREARWEN (E5/ BB
MEN A RN (GT/m) EASSUEZ N GRER) :CBOTKE
7,000 2,000
6, 000
5, 000 1, 500
gl 888 1, 000
L
¥ TP WP T O N . T . Y T A T OF——T——T—T—T T T T T T T T T T T T
R el QY YYIIYLYIYIYTYIYTYTYYY
e S EER R EEEEREESHEE 3 T T T T T R R R T E R YR
JgooogdooaE®sdSs NIl Wy 0 ol 08 & M L B o o o0 R, 9 S0 T Gl
SRRIILIILILIRILIRIKRIRKRIRIKRRR S rdeF L oboe s QS8
STIIIIRIRIRIRIRIKRRIRER
BRERIR: Wind, EfSIESHEFMRAERE BRSRIE: Wind, BEEIESEFHRAER
®9: EHRATHFFLER
2024/25 2024/25 2025/26 2025/26
A7 2022/23 2023/24 2 AT (3 ATE) 2 AT (3 AR
HNEL 93.48 101.78 115. 08 115. 08 123. 66 123. 84
e 378.24 396.35 427.15 427.19 428.18 427.18
#0 168.56 178. 42 179. 49 179. 20 185. 99 185. 61
EtEE 315.6 331.16 359.22 359. 04 368.03 367.96
BERE 366.7 383. 64 413.74 413. 40 424.74 424.16
HO8 171.79 177. 84 184.33 184.22 187.57 187.17
BAREETR 101.79 115. 08 123. 66 123. 84 125. 51 125. 31
EESHLE 27.76% 30. 00% 29. 89% 29. 96% 29. 55% 29.54%

BIRIRIR: USDA, EfSIEZEFINFTEEE

1B SWIRIEL Z [EHI R AR B T BAIE 18



EiSitH s o
‘, GUOSE?ISECURITIES ﬁﬁﬁﬂ:ﬁ*ﬁn
#10: EHATHFTER (HFER)
2025/26 . - R - - -
BERM HER = #n ENEEE EARARERE HOos HRER
23k 2 BTN 123. 66 428.18 185.99 368. 03 424.74 187.57 125. 51
3 AT 123.84 427.18 185. 61 367.96 424.16 187.17 125. 31
E3E| 2 B 8.84 115.99 0.54 69.94 72.99 42.86 9.52
3 AT 8.84 115.99 0. 68 70. 08 73.13 42.86 9.52
FIAREE 2 B 23.37 48.5 7.5 41 48.2 8.25 22.92
3 AT 23.57 48 7.5 41 47.9 8.25 22.92
kit 2 BT 36. 81 180 0.5 61 65.4 114 37.91
3 AT 36. 81 180 0.5 61 65.4 114 37.91
BRI E 2 B 0.29 1.5 0.02 3.6 3.73 7.7 .38
3 AT 0.29 1.5 0.02 3.6 3.73 7.7 0.38
thE 2 BT 44. 49 20.9 112 108 132.9 0.1 44.39
3 BTN 44. 49 20.9 112 108 132.9 0.1 44.39
FREE 27 E+EE 2 B 1.6 2.79 14 15 16.52 0.3 1.57
3 AT 1.6 2.79 14 15 16. 52 0.3 1.57
=g 2 BTN 1.19 0.42 10. 95 5. 81 11.26 0.02 1.29
3 AT 1.18 0.42 10. 94 5.8 11.24 0.02 1.27
2w 2 BT 0.59 0.28 6.7 6.8 6.89 0. 01 0. 68
3 AT 0.59 0.28 6.7 6.8 6.89 0. 01 0. 68

FERIKIR: USDA, EMRIESEFMRATEE

2.8 Bok: RABXERR, PRUHFTEHRES

3 A 13 HEIRERIE 2413 /g, BIREE+H1%, EEE+7%. @8, R IT il E
FRILLRIR, FEMEFTKR, ERMBRBIERR. BKE, BRHSHEEF
7=, 25/26 FHFJBEATE, MHNRURAE. BIMERARERNZLAR

SHER, SIKTETHE 25/26 FERILEAUE, BHERBELWE, BHAREEMIT
[EIEL B,
11 EREXEHIELR
s 2026/3/13 2026/3/6 IFtL L BiEkiIR
M (FT/mED 2413.00 2383. 00 1.26% 7. 44% SMEXEIR
= 2026/3/13 2026/3/6 Iftt Rtk
ERFEE %) 73.00 68.00 5.00 -6.00 SMER R
FiLX 75.00 71.00 4.00 -5.00 SMEXEIR
et X 67.00 62.00 5.00 -9.00 SMEXEIR
2026/3/13 2026/3/6 Iftk Rtk
ARl EFRE (X 30. 06 30.25 -0. 63% -6.73% SREXBiHR
FMIAFIER (%) 59.13 58. 42 1.22% -14. 38% SMEXEIR
FEMIelERFE (FM) 337.70 343.70 -1.75% -31. 69% SEXSiHRE
wMTaEREE (M) 116. 49 114. 61 1. 64% -9.95% SREX S 1

FRPBRIR: REHE, EEEREFMREE

B BFEIER Z IFHIEFZ AR RT THT B &
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EfIE=

GUOSEN SECURITIES

4

SRR E

E27: ERERIEMN (GT/m) L BAFIR k58 [E28: ITHAEIPR E KBS IN FETR
G FR- 294 7T/ HitE MR GEERA YY) | CBOTE K
3,500 -~
3,000 1,900
2,500 800 -
2,000 600
1,500 400
1,000
500 200
0 I . . . . . 0 1 1 1 1 1 1 1 1
A A A A A A N N N N N N N N N
5. W o~ U o W %,Q ’\//Q r\,/Q '\«/Q %,s %,s r\,/Q ’\//Q r\,/Q
> D ,VQ o »Y o> N N N BN N N N N N
N v v NZ v v TNy S\ S - SN SR, B
v v Vv v v r\/Q r\/Q (\9 r\/Q r\/Q r\,Q r\,Q Q (\9
BRERIR: NEBEHE, EEIESE SRR BRISKEIE: Wind, ESIESEZFFRness
®12: EERERBFTLEE
2024/25 2024/25 2025/26 2025/26
BT 2022/23 2023/24 2 AT (3 AT 2 BFif) (3 AR
HIVEETE 314.25 305. 36 315.26 315.25 294.35 295. 82
R 1164.18 1231.14 1230.58 1,230. 59 1295. 91 1,297. 44
#0O 173. 45 197. 62 186. 14 186.13 192.08 192.72
ARERE 735. 41 769.95 786. 67 785. 44 814. 63 814.50
BERE 1173. 66 1221.24 1251.5 1, 250. 02 1301. 29 1, 300. 51
HOE 180. 4 192. 65 187.14 187.38 206.55 206.85
HRER 304. 77 315.26 294.35 295.82 288.98 292.75
EESEEE 25.97% 25.81% 23.52% 23. 67% 22.21% 22.51%
ZRERIR: USDA, EMRIEHEFMTEIE
#13: PEERBFEEE
2024/25 2024/25 2025/26 2025/26
2022/2 2023/24
A7 022/23 023/ (2 ATt (3 AmMH) (2 AmE) (3 BI)
HIVEETE 209. 14 206. 02 211.19 211.19 191.93 191.93
FE 277.2 288. 84 294.92 294.92 301. 24 301. 24
O 18. 71 23.33 1.82 1.82 8 8
FREER 218 225 234 234 239 239
BEAE 299 307 316 316 321 321
HO= 0.01 0 0 0 0.02 0.02
HIKEETE 206. 04 211.19 191.93 191.93 180.15 180.15
EESEEE 68.91% 68. 79% 60. 74% 60. 74% 56. 12% 56.12%

BIRIRIR: USDA, EfSIEZEFIN TR

2.9 BFE: MHIHMERN, XELRXSREFEMNBEED

3R 12 H, BRI AETHEIEMN 7 5440 T/, B ERIREE+2%.
TEAHMmE. PKEAXEILKXS, BRiZEA. BE. R

= an M A% LK E]
[E 3 £ = E 18 = T

*14: BEEAEBIELE

F, FTERNELS REIBRS.

G, A

#hag 2026/3/12 2026/3/5 7N~ 4 Eilae HiEKiR
IERET-IEN (/i 5440. 00 5350. 00 1. 68% -10. 08% WERHUE
=i RRE-EEN (GT/M) 5290. 00 5170. 00 2.32% -9.73% SEL R
B -Ee & P O F5E G/ 1800. 00 1949. 00 ~7. 64% -1.12% SMEL R
=E-EH A O FEGT/E) 1970. 00 2093. 00 -5. 88% -4. 45% SMEK R
1B EWHFEIEX Z [EHIE T A BRI T BN E 20



EfIE=

P SRR
GUOSEN SECURITIES
BE-EEis O FE GT/M) 685. 00 900. 00 -23.89% 37.00% SMEXSHR
=E-EESMEOFEGT/HE) 906. 00 1088. 00 -16. 73% 36. 62% SEXSiHR
ERftE 2025-05 2025-04 74 Rkt
PETE (M) 5.49 1110. 72 -99. 51% 490. 32% ZEGHEM
PESEE (T 86.92 124. 88 -30. 40% 2.71% ZRaTEM
MEEEREFE (FM) 304. 83 386. 26 -21. 08% —9.56% LrEATEN
2025-11 2025-10 E7- 4 FEIEE
EHOE (A 44.00 75.00 -41.33% -16.98% BRBE
BIMAE 2026/2/1 2026/1/16 IREE [EIEE
BAGREBNETE (M) 0.50 0.70 -28.57% —90. 38% UNICA
B FEIBREFIPELL (%) 6. 63 9.55 -2.92 -23. 49 UNICA
2026/3/6 2026/2/27 IR [EIEE
B B EEN (E9/8) 16. 68 16.54 0. 85% 13.93% WELHIE
BRRIE: NEXEUE, ZEEHEM, %R E, UNICA

21088 : HAZHALERKN, PHIBFRSEEL

3813 H, BERNLARKRWLETMN I 16800 v/, FEIFEE+2%, FEEE+1%. F5HASK
B, BINERSHANETTHRER, RAGREEDENE, BNAatiEkines,
MIEFHRIRIEIT. PHIRE, RABRKROEEFERE R . NMIBFERWIEE

BT R LACHRR = R I AN E A SMG IR B K YRR 47 -

#15: BREAEBBIELE

#hag 2026/3/13 2026/3/6 7N~ 4 Eilae HiEKiR
Z#n STR20: B B RHL - Mg (ET/mk) 2080. 00 2050. 00 1. 46% -2. 38% FEBRESRZM
EE£IR: WK Mg Go/m) 16800. 00 16500. 00 1.82% 0.90% FEKREEEZ M

=g 2025-10 2025-09 7Y~ 4 Rk
RARBE-2 :hE (Fmk) 11.35 12.12 -6. 35% -1.65% ANRPC
KRG8 %E () 47.86 48.00 -0. 29% -3.99% ANRPC
RARGI-F=2:EN2 (Amh) 18. 61 18.90 -1.53% 2. 20% ANRPC

#A 2025-12 2025-11
XABIR-#O= (Am) 80. 34 64.36 24. 84% 25. 40% XA

wE: FER 6.01 4.34 38. 50% 85. 86% X AL
=E: BEAK 18. 63 15. 81 17. 80% 12.83% FEAX AL

ER 2025/12/12 2025/12/5
RAGR-TRESESR (AH) 115.20 112. 30 2.58% -4.24% BIEIRE R

=% 2025-10 2025-09 7" 4 Rk
RABIR-HEE (Am) 58.10 59. 59 -2.50% -0.53% ANRPC

2025-11 2025-10 74 Rk
EWMppEE (AK) 1301. 00 1242. 00 4.75% 9. 14% EITEIR &t
EMpgeE (FK) 5831. 00 5168. 00 12.83% 2.77% [E1TE 7 £ 7
2025/12/19 2025/12/12 IREE Gilee
SWRMBFIER %) 71.44 71.57 -0.13 -7.62 [T =)
EMBRFF TR (%) 63.13 64.07 -0. 94 1.01 PEAX AL
2026/3/13 2026/3/6 I Gi[=4
SRR T HEERE % 43.91 45.79 -4.11% 5. 00% FEARALN
WG LR T HEFEXRE (%) 43.84 43.10 1.72% 2.74% FEXALM
2025-11 2025-10 E7Y-4 Rk
FAZEHE (AH) 303. 70 296.10 2.57% 1.20% HEREIIHS
HREHE (AW 39.20 36.10 8.59% 24.44% HEFREIIHES

FRRIE: S, FRINER, BRGHE, PEREFEILHS, BEEESSFHRAERE

2.1 R0 EHHBERE, PRAXEERXE
3 A 13 BARHEHERIAMN A 9803 T/, EFRtL+6. 81%, [EIk+0.85%, FEHA, F=Xift

1B SWIRIEL Z [EHI R AR B T BAIE
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‘ E{EilE ESMsTIRE

GUOSEN SECURITIES

NSRS, BMEANEREEE, NEMBFK. HKH, MPB FitIk
7 AR = RGBT 2025 £, E/=XARREMHY =R, EEEYHRIBUR
THEEFNEN fe S R BURHERDG it — 5 SEh KR KR

F=16: IRHERE AR BIRLE

s 2026/3/13 2026/3/6 IREE Ikt WiBkIE
E RN (Go/m) 9803. 00 9178. 00 6.81% 0. 85% SMEL R
HORRAMN (Gr/mh) 9972. 00 9338. 00 6. 79% 6. 42% SEL LR
2026/3/12 2026/3/5 E7N -4 Gil-8

ERZimian (o/m) 8940. 00 8690. 00 2.88% 4.83% SEL R
ez 2026-01 2025-12 IREE Rkt

i?ﬁﬁﬂmﬁmﬁm#g 7 157.75 182.95 ~13.78% 27.22% DRETEHEHE

ORETFHEHmED () 148. 43 132.57 11. 96% 25.80% D3k TARHDHD

kA TARHEEER (M) 281. 55 305. 06 =7.71% 78.09% DRA LTS
2025-12 2025-11 IREE Rkt

ENeRtEm 8 (T 4311.00 4504. 00 -4.29% 1.75% ENRiRtimih e

ENferstiimiE g () 1989. 00 2085. 00 -4. 60% -9. 05% ENRiRtimih e

SRR 1000. 00 1081. 00 ~7. 49% -4.40%  ENRRANSEINS

ot 800. 00 816. 00 -1.96% -16.75%  ENRERNENS

ENeARtmE O (Fmk) 2334. 00 2090. 00 11.67% 13.30% EN RiRtimih e

ENFErFHEmETR (i) 2661. 00 2666. 00 -0.19% 3.26%  EDREHEMES
202601 2025-12 IREE Rkt

ENEiFtEfh 02 (Al 76. 64 50. 72 51.10% 176.90% SEA
2025-12 2025-11 E7N- 4 Eilae

ERiFEEEHO2 CAl) 27.13 32.80 -17.29% -14.70% BXRE
2025-12 2025-11 IREE Rkt

ERiFRHEHESEE () 28.87 33.92 -14. 89% -20. 09% SREE SR
2026/3/6 2026/2/27 E7N - Gil-8

ENtREHESR () 81.21 78. 67 3.23% 109. 14% SMEK R

FRISRIR: REXEURE, EAGHRN, SRALREHE, HRFIEHNS, BXE

212 18B%: EEEASMY, TRKEFEE

3 813 H, E=t#-$E 3128B 4% 17158 7T/, IREL+2%, [EIEL+16%. %8
B, ERIR{EE =B O%EFRA, EFEAEX DM, BMTFEAL FLE
TRIFEE, MIETITFRDIE. PKE, £KFE T, FKEM, BNEEFTER
&E. HAIERBNEBEEXE, BEERIIEMNFEMEREREHFLE,
mitnaEE=E.

#17: MIEEAERBIRLE

g 2026/3/13 2026/3/6 IREL [EIEE HiEKiR
E e -3384% 31288 (JT/Mh) 17158. 00 16822. 00 2. 00% 16. 00% SMEL R
B OME-ZH M-1/8 (JT/M) 19030. 00 19030. 00 0. 00% 9.87% SEL R
s 2026/3/12 2026/3/5 E7N-4 FEIEE
ERHERIT e (B 752. 32 748. 47 0.51% 12. A% hEREREENERE
2025-12 2025-11 IREL il
BEHEORE (T 18.00 12.00 50. 00% 28.57% EXRRE
2026/3/6 2026/2/27 IREL il
2EFIETFAIE % 5.78 5.49 5. 28% 131. 20% SMEL R
AR TEEE (B 63. 62 62.90 1. 14% 81.20% SMEX R
BOREESR (M) 55. 65 53. 81 3. 42% 2.52% WEX R
=R 2026/3/6 2026/2/27 IREL [EIEE
g IR (%) 73.20 64. 60 8. 60 -3.00 SEL R
gL ER (M) 34.00 34.30 -0.87% -3.95% BRI
2026/3/12 2026/3/5 IREL il

1B SWIRIEL Z [EHI R AR B T BAIE 22



EfRNE= . -
‘ GUOSE‘:;l:URITIES ﬁ%ﬁﬁﬁ*ﬁ%
4y BNERFIE (o/mk) -1935. 80 -1810. 20 —6.94% -177. 61% WERHE
202511 2025-10 IREL il
FERFI LS RETESH (2D 1157. 60 1075.10 7.67% 5.67% ExR%itH
2025-11 2025-10 IREE Eilae
FERERRREMGEL O (ZET) 115.94 110. 03 5.36% -10. 93% BERE
ERRIR: NEHE, PEREREAERLE, FXEE, BRGKITH
*®18: EIKBEEZTEEE
2024/25 2024/25 2025/26 2025/26
A58 2022/23 2023/24 Q2 ATt (3 B 2 Bt (3 AF)
BVIER 70.88 75.86 73.3 73.3 73.76 73.76
FFE 116.3 112.23 118. 54 118.54 119. 86 120. 99
#O 37.74 44.05 43.03 43.03 43.71 43.91
BEAE 112. 64 114.99 118.94 118.94 118.72 118.58
HO= 36. 65 44.06 42. 41 42. 41 43. 71 43.91
HRER 75.9 73.3 73.76 73.76 75. 11 76.39
EEHEE 67. 38% 63. 74% 62.01% 62.01% 63. 27% 64. 42%
BRISRIE: USDA, EfSIEHE TR
#19: PEREHRESEERE
2024/25 2024/25 2025/26 2025/26
A7f 2022/23 2023/24 @ AR 3 AFf) 2 AFf) 3 AT)
HINIEETR 34.167 33.36 36. 71 36. 71 34.84 34.84
FFE 30.75 27.35 32.00 32.00 35.00 35.5
#0O 6.232 14.97 5.19 5.19 5. 60 5.6
ERESRE 37.7 38.90 39.00 39.00 39.00 39.5
HO= 0. 094 0.06 0.06 0.06 0.08 0.08
BAREETR 33.355 36.71 34.84 34.84 36.36 36.36
EESHLE 88. 47% 94.37% 89. 33% 89. 33% 93.23% 92. 05%

BIRIRIR: USDA, ESIEZEFI TR

213 0% : HFHERFT, XEEFHBEXIE

3A 3 H, IER/ATIAFRIERIZMN A K 10.00/9.21 TT/F 52, 7HIFLL
+0. 00%/+0. 11%; T %R/ L —RAERZ 575 % 8. 80/6.90 T/ F52, 7 RIFFLL
+0. 00%/+0. 00%. F=XHFLEFFFE, RBFRH, TEANEERS, MEmitd4

HERER.
#20: LIREREEBIRLE
EXNE 2026/3/13 2026/3/6 IREL [EIEE HiEKiR
ARBERZN-FRAF (T/AF) 5.15 5.15 0. 00% 7.29% WELHIE
ARBERIZM-FHIR (T/2F) 5.50 5.50 0. 00% 5.77% WELHIE
ARBERZTN-IEH T/ 6.30 6.30 0. 00% 5.00% WERHUE
HEMIE 2026/3/13 2026/3/6 IREL [EIEE HiEKiR
PBRAETRZN-TFR (T/AF) 10. 00 10. 00 0. 00% =7, 41% SREX HUIE
—WARRRZM-I"F GT/AF) 8.80 8.80 0. 00% -3.30% SMEK R
HRAETRZ M- (/2 9.21 9.20 0.11% -4. 06% SMEK SR
—RBEERZM-E T/ A 6.90 6.90 0. 00% —6. 76% WELHIE
{8 2026/3/13 2026/3/6 IREE Eilae
36 RERDAAIEESE () 11700. 00 11817. 00 -0.99% 7.39% SEK R
ER 2026/3/13 2026/3/6 IREL [EIEE
E7 HEISRE: T 5ZUEHTHFH (F) 20. 00 26.00 -23.08% -9. 09% WELHIE

FRRIR: SMEKEUE, ERIESESFRATEEE

B BFEIER Z IFHIEFZ AR RT THT B &
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4

SRR E

3. miHITIE

BB SW RIHEBIEH LK 1. 01%, IR

300 $53 £33k 0. 19%, #RERMIFR A2 0. 83%.

MN=ZRFIRIRFKE, RN IRRKIESSE, 5 5. 68%,
E29: BE=FRERAkENE (%) (3.9-3.13)
7
5.68
6 5.05
5 4. 26
4
3 F 2.02
s | 1561 4 g0 B
1k 0.34 .19
0 1 1 1 1 1 1 1 1 1 1 1 J
1T FQ ) ANEPA ) 2 AN 2 D S
S li&é\ A &4\ &4\ f\ &4\ &4\ L&é\ &4\ \09 Lﬁ?\ L,@ (&4\
o A & O F %V ¢ & T &
ST F F & o &
oﬁ’ ’?‘ N
7 2

BHRRIR: Wind, ESIESHEFMTAEE

SW RHHUEIRIR S, FRIBHERBT RN RO AT EEHR, BEe. BEREH.

FIREE . €& BIEHERBI AN A KR,
BEEHR. ERKE.

#2211 RAWPOEIRIRE E N IRKERIEHEITAE (3.9-3.13)

FERER. BRM.

g ESWR ki e ESWR Rk
600108. SH TR EH 13. 41 000663. SZ K&l -9.94
002852. SZ BEiEE 9. 60 000592. SZ FELER -8.39
001366. SZ #EEEH 8. 69 920087. BJ Rl -6. 82
000930. SZ hig Ry 8.45 002679. SZ BEEHR -6.71
300999. SZ EheE 8.15 002299. SZ ERER -6.52

BHRRIR: Wind, EfSIESHEFMTFTEE

1B SWIRIEL Z [EHI R AR B T BAIE
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‘ E{EilE ESMsTIRE

Mizk: ERARIRFTNEMGE

NG AR #H EPS PE

L% Z] At TR &géﬁg) 2024A 2025E 2026E 2024A 2025E 2026E
9858. HK HoR sl HF K™ 4.48 -0.18 0.17 0.59 -25 26 8
1117. HK A H F KR 1.50 -0.18 -0. 04 0.08 -8 -38 19

600073. SH SERAEAl 2l 6.57 0.23 0.37 0.59 29 18 11
002840. SZ LG R HF K™ 9.95 0.12 0.14 0.12 83 71 83
300498. SZ =R RF K™ 17.43 1.39 1.45 1.71 13 12 10
002714. SZ R B 5 hF KR 49.79 3.3 3.57 3.01 15 14 17
2419. HK ERR HhF K 80. 90 8.48 8.87 7.74 10 9 10
603477. SH EE2XRH HF K™ 19. 00 1.02 0.96 0.54 19 20 35
600975. SH HAE HF KR 5.77 0.03 0.03 0.03 192 192 192
002100. SZ REEY HF KR 7.68 0.44 0.55 0.46 17 14 17
603151. SH HERR HF KR 19.19 0.3 0. 81 0.93 64 24 21
605296. SH R EH MFXR™H 30.22 1.31 1.15 1.1 23 26 27
000895. SZ BC& R HF K™ 27.93 1.44 1.53 1.62 19 18 17
002311. SZ BAEH HF K™ 56. 51 2.71 2. 64 3.02 21 21 19
300119. 8Z WHEEY HF KR 19. 68 0. 65 0.96 1.07 30 21 18
301498. SZ TERY RF KR 58.17 1.56 1.86 2.36 37 31 25
601118. SH ERRER RF KR 7.88 0.02 0.02 0.06 394 394 131
300087. SZ ZHRER HhF K 9.04 0.12 0. 21 0.25 75 43 36
000998. SZ EEER HF KR 10. 60 0.09 0.15 0.36 118 71 29
000713. SZ EFER HF KR 7.14 0. 11 0.14 0.2 65 51 36
300761. SZ STEERRR HF KR 21.92 1.84 1.27 1.83 12 17 12
002458. SZ 4 BR HhF K 9.89 0. 46 0. 65 0.73 22 15 14
002299. SZ ERER RF K™ 18. 51 0.59 0.76 0.97 31 24 19
300871. SZ EBE HF KT 25.17 -0.12 0. 89 1.13 -210 28 22

BURKIR: Wind, EISIESHEFIAEIETUN

1B SWIRIEL Z [EHI R AR B T BAIE 25
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===
oaalis
¥ )PERR
(= RIS R AN RS A SRS, S EBETEZMIIER, BT 4T 013 40,

DKM BR AE, FRAZEMBE=ZFNREIFME; FEELE. AEIRKRBEARRKRSE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

EFIEHR B TR
e L 5] 5 B8
REFEREITE AT (i) 7 RmR RFAT | RO T T HRFR RS 10451 E
Fn4 Tl i BB RO R o TELRFRER ” e
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
R HABH 6B 12N ARATRN ST liEg)| REITFR BT AT [BRNRWSBTHBARMEIES 1050 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £
EBTIALUEEIEH HSI. HD) EAEME,; XEHIS 1T | PRI I~ 2 1 0% I
BUE 500 J52K (SPX. 1) L4087 ik 22 e 3 AR i [TbEERLA Tom AR 1828
(IXIC.G1) FEAE. BFXRH | BERMS T HinR T EES 10%2 £
BEEASKA

ABREHEGIEERHERLTE (EEZPFEILLESIFITAMIESERE SN FSER) FIE; RS/
EEEHFRBERLE

XABRENHEAPTEBIRRAREEATENAS, —UAUKRLARAEAEALHHERETEMAK
A

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
AHERBEMBER BWRIENT—HORE. RADTRIEARSASEERFZHLTRIRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
FXBKNAARESFERRETRINATALKITNIESRHEITR S, TARARLEQTRMIFIN
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
WAL IHEENEE B CHREZBRMM SRR BITHEZERA ARG AEASNERHBITAIERK,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 35 & il 5 HY L AR

FARRFPEILESERNIEFRAEZ BN FZER. IEFREEN, BIENFIEFREEELSZHN

MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE
EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN
ﬁf RES, WS TF,; ERANELLZRIESRFZLSHOXE. WL, RKE, URELHEE. BUEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
%; PEIMEESINENEHMBRER.

EMIESMRAB/EBEFRBIEZBUSH—FMEREK, HIEHFLQE. IEFRFEFEINHIIES RIEFH
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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