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HERE 2025 £ ERAEFNEZE, EFLEMIIXE

RPN o7 25 Ak E AR it
—— 75K % AT B R (2026, 1.12-2026.1.16)

PEF AT IF BREE:
T.A
SAC: $1350524040003 > MEEZT 2025 £ T 2025 FHERRSEFEERE, TEEERR, 2025

dingyi@huayuanstock. com
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-20% T T T T d
2025/1 2025/3 2025/6 2025/8 2025/11 2026/1

HETE -

- 7300

AT MAEEXLZ B RALAAREEE R

FMREBIT LI E5FE 4.36-5.33 12T, EILLIEK 125%-175%; NIE&F
Wik 4.21-5.15 127, EILEIEIK 125%-175%, 2025 F£E&FERFSHIE, ARE
FE=FEARAMEHIEREERA R RUERNEEH TR, HREEREE
171142, AIREERESN, BMEEBITSSIF ERE#FEE 6.07-7.04 12
JTo 2025Q4 Fit LTI EF&FiE 1.19-2.16 12T, AESEFEPRIX 1.68 27T,
IRt 2025Q3 BZFEIFERAFE ( HIREERERWE ) 1.57 Zx#E—FRH

BMEBREVEBIREEK, Q4 MERILRF, BlE 2025 £k, MEEKEIE
EBIX 1668 2K, FRHFIBITE 163 Ko 2025Q4 [fE1E 69 R, B 2025Q3 #ig
59 K, #H—HIRE,

BREBEEERORE, REBERERA, 2025 £, ARES% “RELME. EE
14N, £REEH. ERNL” B0, FRURERERAHHRBES,
ZRUrERERS, KIEBELZEMRFLREE, bt y??é—nnﬁﬁ’l‘?lui%j]
EIRT, ’A\ﬁlﬂw?h_%_t%'l"é?%ﬁﬂf &, FAMRERLTR, THRFEEZE
i, JSHETRAMBENNFREERT, URAMNBHALSESENME, ARKE
W57 2025 FESKIM T BEWSHEK,

EF&Y—&HRHANEHAEEARFAEANERRBMNE SFRRM: RIFET
EYARS, ERENATHEENSEEENEAREZEAMERARBRMNESH
RENF= R, B SRS ARERAHIE, EXTRAL SRHLMMAEA - 1.5mL/3Z, 2.0mL/
X. 2.5ml/xx, 3.0mU/3%, FmEERTERERNTS, UMEEHDBTEEE,

BHERSMEL: FIXHERNEDLRTFHFERERAESHINMETRZ
BHEEFAEBRNES, EMMFZLEETNEERERIVERERARBKEX
RBER, BElt, £XFFE, RNEVKFETRETLESEIFTENKRES R
W, MEXFE, LERME; EEUREATH, EUXRFTEZERHEERDHGE
BeREXEME, WEHEE, PBRES; BnAHE, BUKERS P eIERX
IPEERFEMRNEERN AR, WEEDE; RERRAE, BUXERMAK
s B S EEXIBE T HAEERAE, MESEKEA. HE,

REgRT: FERNREEERRTYNE; ERREBEHNE; TiHmTHmExE,
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B&1: ZATLERAKEBEIL (2026.1.12-2026.1.16) wcoeruerurerreemsremssrensseesnesaseesens 4
Bx2: 11AFERIALGREREFFIE43.5% coveeereemrreerreemsseesseemssssessseesssssssas 4
B&3: 1A FEMRIEAERE R ERE TR EA6.1% orerererssrensssnsssssssssssssssssssssssss 4
Ax4: MATERFALEREKRZEZEFFILA8.5% oo 5
B&5: 117 % ERIA LKA ETE TR KLA2.9% weeerrerrrerrermseeesseessemssesmssessesssssessas 5
Bk 6: 2025Q1-Q3 XA B E R AR LTIl covreeeeresssmsessmsssssssssssessssssssessenes 5
B&7: RE1A 158, COMEX &M A 4620.50 % T/ 8] coomreerreemsreermsneeraseeesneenas 5
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1. X # 08 % 47 AT SR Iz

I RITIERER: A& (2026.1.12-2026.1.16 ), HAERPIEREFKEKIE-0.21%, BF
HMREEHEHAKRKIE-1.47%, BAHESRSEAKBKIE+1.53%,
Bx1: 3470 KFHKBEREIA (2026.1.12-2026.1.16)
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Bik4: 1 APEMRFALLBAZXREHRAKS.5% BE5: 11 AP ERFA L XEEFR L2, 9%
50.0% - 10.0% -
149.0% - il
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ae 2R NEEEEE
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— ] R EE: R A 2R AR — ] R T R (RS MP AL
FARR: BRAH A, Wind, BIRIEFF A FHRR: BRAH A, Wind, FRIEFT LA

B&7: &%#Z1 A 15 B, COMEX &H4% 4620.50 £ /%
5 gk w o _ . : , .
A& 6: 20250103 k& B 4F ¥ v R AR LT & 3
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— HERRITE, B 0 HEE %) s = -
AEHWHBEERITE, B0 & "EHHHEERITR( —_— e, B CONEXES . iy Zr/ma), B
FHRR: b EKEWE, Wind, FIRIERT LN FrHR R Wind, RIER A
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Tﬁﬁ@gtﬂ H’J?ﬁ““lﬁﬁiﬂ:u;

EMPBZLRETNEENERMERERARR KN XBER, Ak, £XPFmE, &

MEWRFRTESE WS CIFENARES M, MEXT,
H, BUXIEZERHERER

BHEEEERE

LERHBE; HEHEA
nBFIFIH@- ﬁuﬁéﬁﬁ%, lﬁﬂf%%, B
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BEXERT WA mE, MESEKEA. HE,
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EFR AT E

RBEZBZANBELFR, RAEFPEIESUNSETFHIEFREEAHNFEIEMRDIES ST, FRERBOFENREERRBR
TAEATESREZIT AN ANEE, AANUHBHIRLEE, TLHENHARTE, ERAGEEGANGER, M. EUNHELRE,
AFGBHRHNEMSBITES, 75, BFHEEAREFHEGRABRASINSH ERHEEK R,

— &7

LREFRBERAE (UATER “FR7") BAPEIEESITFTRIESFREEEL S HEE,

RBERVEILM, MBRERXRHEFPER, ARRATSEREAKIRBEMRELALTRRAER, FRERETARARINATTENEATE
B#EE, ERAARAFAMRIEZEFERNERESITES, MREMHANEL. TR, SRRENSRAREEEFPESEZR, FHIHEADHAA
HES M TIESHE MR FRNNBER B MELEBE, ZFES. ERHREFRIKBAREARNEEREBN. USRKRAUEFEEXK,
EEMEMEREREEIMERMANNS AR, FEREXNAHREPHEERMERATHITME, HERNEEEANKRHEER. MSKRNFEHRE
R, HEMBEE. Bl UE, REEFEEFAERNEL, IMRFESERARBEMERH—ER, TR R/BHEXKARBDRFEEM
HEREE. EARANSEIEFRFWERE MBI R FRANBES A RIEH AL

RBEFBRHER ., FEREIMIEBRAEA R TFRERRE L BHNU ST, ERENEY, AARTELHSARERSER. TERENR
—BiRE. AREFEMIESSIRFROHNE. MERRBRANTES K. BRIESTRE, KREPFASIAKXTLSHERERRDTE
RU, SEHLERATEED BEERHTUR, RAARRFKEHNREEAHRTHERSGUSEI, 24P AE TN &R E TH R
B, EARENELTRSEZZMATNNER, A2RAFMRIAREMSEERFERIRS. FAANMEREMSERTERKHEM
FIER TR BN, RRENYBITXERMERHIES.

AREWRIVARARNE, BTELAFER . ARAMNKARERE—IINF, REANRABEHEEN, FRENEAHDSHRBUEMS
XEY., EFRFTBRAREEMEMA, SLUEMEILALARMIMEAMANER, MESAARITAHTSIA, FIZH, EERITISEERN
£/, FERHASS “ERESHRA", EAENARESHITEMERESHSIA. MHfEH, FARRBERBXFENNI . FEERR
ERERNER. REFERFZHAETRARBER. REFCRIFE,

ARRHEAR, XHEARUREMEZ W ARTESKBEARRERE, RATRMSHAEMALIPELREFMMESRREWF—
HHTATRHRZ SRR, FRARRAREERNEZWAREMFEEEHITERNN S, AARNESTEERT. BEBIIAREMIHE L
SEDAREMSI A S AR ETHBERHE WA —BEIRFTRRK

FEWEEA

EHEETANERT, ARRAATRSHEAREPREARMEAITHIESIHITRS, BARAXEQARRESFIRERFRT. WEHE
MERMTRERMEMES. ARRABLENFSEENRESANBITERREN S, Bit, RAENYEREKFARR/BEBXARATET
ERMARENRENENEBEFZPR, BEFBIHEIMEDHRESHMRENE—SEKIE,

B AL

ESMBAR: RS BEN 6 AR, AN TR HEERENOMBIESE, EXNT:

FN: (R EAT AR AR BRI 20% LA

it BN TR KB IRE 5% ~ 20%2

hitk: 1S FIAT A R AR MR BRIRAE - 5% ~ + 5% 8

A IR E TR A R RIE T -5% BB T

% MFRNEEFRLBHOER, AEAABGTEAREROEATHELETE, SELCRE, BERNTHS HBWORETR,
FTUBRERR: LRE BIEH 6 AN, MIRERSIER T AMHHEEESNWHBIENIRE, EXUT:
T

hith: (TR S R A R A

Bt (TURERSSE TRMTAEAEML.

BAVEMIRERIE, TRIESTMRIORATANTARERTRTE, RORAOLENFRER, RRRAOERILERY;

BHEEINSEZHIEFHREBR TN ANZRERL, NN HCEMUREMRTEZRNEE, REENRZERRE, MR
TEHUREER, TRUURERFITRMERTER,

FEERAOEEESH: A REGEANPR 300 54, FEHHEANEEFESWIES (HSCEl), XEWHEAMRE 500 5
HEMITE TR
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