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Net Equity Supply Has Been Persistently Negative
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B 53: £/ ER IPO LT /EH B B Az ettt e (hEMAHMFLILF), PRUZSALAGES

Alibaba 2014/9/18 NYSE Technology $21,767M  -0.05% -0.85% -2.26% -5.34% 0.08% 3.13% -2.90%
Visa 2008/3/18 NYSE Financials $17,864M  -2.43% 1.44% 1.67% 2.62% 2.21% -10.37% -43.15%
ENEL SpA 1999/11/1 NYSE Utilities $16,452M  -0.47% 0.63% 1.69% 3.22% 2.98% 8.43% 0.76%
Facebook 2012/5/17  Nasdaq Technology $16,007M  -0.74% 0.85% 1.21% 3.06% 7.72% 5.34% 25.21%
General Motors 2010/11/17  NYSE Consumer Discretionary $15,774M 1.54% 1.63% 1.68% 5.54% 12.68% 12.80% 6.21%
Deutsche Telekom 1996/11/17 NYSE  Communication Services $13,034M 0.70% 0.78% 2.711% -0.74% 10.76% 13.06% 24.37%
Rivian Automotive 2021/11/9 Nasdaq Consumer Discretionary $11,934M  -0.82% -0.05% 0.33% -0.38% -4.30% -14.81% -19.52%
AT&T Wireless Group  2000/4/26 NYSE Communication Services $10,620M  0.27% 0.50% -3.14% -5.68% 0.92% -4.46% -16.20%
Kraft Foods 2001/6/12 NYSE Consumer Staples $8,680M -1.13% -3.30% -3.45% -3.80% -13.00% -9.23% -18.18%
Uber 2019/5/9 NYSE Technology $8,100M 0.37% -2.05% 0.20% 0.56% 0.46% 7.10% -0.97%
France Telecom 1997/10/17 NYSE Communication Services $7,289M 1.21% 1.21% -0.27% 0.22% 0.70% 18.55% 5.67%
Medline 2025/12/16 Nasdaq Health Care $6,265M -1.16% 0.50% 1.61% 2.12% -1.48%
Telstra Corporation 1997/11/17 NYSE  Communication Services $5,646M -0.84% 1.35% 0.05% 2.04% 8.09% 16.87% 18.12%
Swisscom 1998/10/4 NYSE Communication Services $5,582M -0.40% -2.95% 0.93% 13.16% 24.23% 33.64% 29.76%
Cerebras Systems 2026/5/13  Nasdaq Technology $5,550M 0.77% -0.55% -0.15%
United Parcel Service 1999/11/9 NYSE Industrials $5,470M 0.60% 2.25% 4.01% 3.14% 4.32% 4.31% 4.50%
Infineon 2000/3/12 NYSE Technology $5,230M -1.77% 5.41% 5.28% 6.04% 4.51% 7.64% -8.59%
China Unicom Ltd 2000/6/16 NYSE Communication Services $4,916M 1.47% 1.47% -1.57% 3.14% 1.12% -7.13% -14.34%
Arm 2023/9/13  Nasdaq Technology $4,871M 0.84% -0.31% -1.46% -3.13% 3.95% 14.56% 22.46%
CIT Group 2002/7/1 NYSE Financials $4,600M  -2.12% 2.10% 0.86% -5.89% -16.83% -9.21% 1.77%
Coupang 2021/3/10 NYSE Technology $4,550M 1.04% 1.80% 1.93% 5.90% 8.42% 15.93% 7.75%
Lineage 2024/7/24  Nasdaq Real Estate $4,437M -0.51% 0.67% 1.75% 3.82% 7.81% 11.46% 16.19%
DiDi Global 2021/6/29 NYSE Technology $4,435M 0.13% 1.41% 1.21% 2.97% 3.53% 11.64% -8.86%
Conoco 1998/10/21 NYSE Energy $4,403M 0.80% 0.22% -0.17% 8.75% 17.02% 20.52% 17.22%
Blackstone Group 2007/6/21 NYSE Financials $4,133M  -1.29% -1.61% -1.08% 1.27% 0.45% -4.42% -10.65%
AVERAGE 0. 16% 0. 50% 0. 54% 1. 78% 3.64% 6. 32% 1. 59%

TARR: B, BEEZHRNAL

B 54: |PO WAL R eIty B A A T2, 2 KORe LT ETE SABER ST TR EIM LG KE
453

5 ] Share Unlock Cumulative Unlock ; o
Trigger / Date Index Add Timeline Schedule (Mins) Estimated Float %

IPO pricing / trading begi 555.6 5556 411%
pretlg Tecmg egn> Nasdaq & Russell Indices Eligible I I
Greenshoe Exercised? 833 1 6389 1 4.72%
2nd trad.lng day after 1st quarterly NIA 9115 I 1,550.40 I 11.46%
earnings release (August?)
If stock price performance hurdle of . . .
~30% above IPO price is reached A %\ 2,006.20 14.52%
Day 70 after IPO NA 319 B 232520 B 1719%
Day 90 after [PO NA 319 Bl 254420 B 1955%
Day 91 after PO NA 59.1 B 270330 Bl 1099%
Day 105 after IPO NA 3284 B 3031.70 Bl 224%
Day 120 after IPO NA 328.4 I Bl 2485%
Day 135 after IPO NA 328.4 B 2727%
2nd trading day after 2nd quarterly N/A 1,300.00 : 6.89%

earnings release (November?)
Day 180 after IPO FAILED S&P Early Eligible 328.4
2nd trading day after 3rd quarterly
earnings release (February 20277)
Day 280 after IPO N/A 176

N/A 351.9

2nd trading day after 4th quarterly

earnings release (May 20277) NA 351.9
Day 340 after IPO N/A 176
Day 366 after IPO (includes Musk's S&P Index Eligible 78150
Shares)
2nd trading day after Sth quarterly NA 5%

earnings release (August 20277)
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