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(a) Decoupled architecture (b) Transition process with flow head rollout

Figure 2 | Overview of our TMD method. (a) Decoupled architecture for TMD student, where the main backbone
takes the noisy sample a«,, timestep ¢ and text conditioning ¢ as inputs and outputs the main feature m., and with a
simple fusion layer, flow head conditions on m;, ¢ and predicts the less noisy target y, from the more noisy y, (s > r).
(b) Top: Transition process maps noise to data with a few transition steps. Bottom: In each step, flow head rollout is
performed during both distillation and sampling. We omit the timestep inputs s and r to the flow head for simplicity.
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Figure 5 | User preference study results. Com-
parison of TMD-N4H5 (ours) against DMD2-v under
one-step (M = 1) and two-step (M = 2) distillation
regimes. Values indicate the percentage of times users
preferred our method over the baseline DMD2-v and
the dashed line at 50% represents parity.
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d’%ﬁkfﬁ/\?]d #-1.92%/-3. 71%/-0. 94%/-0. 75%. Al H /1% M2, HZF-W A 13. 72%%

BFLERARKKRE, FRERA-14.73%FF LA R KB, Al 2 AR AL, 1CHERE U
13.13% % /F LA & Kikta, SR A-13. 42%F1F LB & K ta.
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B&15: LA (2026.3.9-2026.3.13 H) Al & R #&E Aok ia B AL
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5. #&FzEiK

2026 3 A 11 B, PHEILNSEXKAEL 2026 5% =M EM45HKE. REDT,
AWM ENEFRLEZHAT2ALEL, BEFRIIEK 22%, &S LGTIIRIGAR T H M
Mo plkf kA, NAFLFERALARE, FIKN 89 £, FILEK 44%, L3
BB L A B 52%, IREE N TR TREAE LS A A SRR, L
Z R ARG R P 538 84%, % ERABEINEIR L 53M%BR A XK, RHoBETA
S| EZIRFMBAIBESEF S REAMER, FHLAIFERLHLHEH L 5530 £
T, Bk 325%, HiZBAHNEFEEE Al ABEAKRFITE TR, R, N8 LAT 2027
MR, BARAZE0/CEL, ROKRAT A AR LG KBRS, M’
S, FABE GTC FAERKAW T Hxrd i 3 A 16-19 HZE A, 3 TrendForce RHTAF %, &
HFAT—K Al EARFRESEFRSH LES 5% 44E%H, Scale-Up RISHAE Scale—
Out A 2 A A 4B P SAZSIRA, Tt CPO /2 Al 2 3E b & R A 3 09 B i B 44241, 2030
FHBE 3% AAFELRIHTMIRGZREAALTRRIET Al AWM ZHTAE, X
1Hik 3t CPO B R S4 X6 A B ap o = L AT, A3 %, R E2BEZEFHBOTTAHZ
WREMFAGRR . SAEBE EXER T EMR CPO 3k, AR GTC K& Ry
He B AL A .

TR, BRXEFRBRLSFSEAERTARERF LARENE KOG EHAAHR
(301196.S2) , Al ZFRe L F iR % 5 bk RFHIEAR E K89 5615 8 (688615.SH) | F#F
Tk Al B KINIR 55 & 90 35 & FF AUk 30 & P a9 e AHFHIL (603859. SH) . H i T K
H5¥ FHRF FHamH g bay ¥ (300757.S2) .

B& 16: & RXENSRBAFM

N SR o# 2026-03-17 EPS PE BERs
A 2024 2025E 2026E 2024 2025E 2026E

300757.SZ ¥ A4t 378.92 0. 41 -0.30 0.30 924.20 -1263.07 1263.07 EN

301196.SZ  "EAHAHK 90. 39 1.76 2.53 3.34 51.36 35.73 27.06 EN

603859. SH A AHAHK 40. 68 0.78 0.96 1.18 52.15 42.38 34. 47 EN

688615.SH &4&13 & 188. 50 4.01 3.37 4.1 47. 01 55.93 45.86 EN

FHRR: Wind, EEIERFR

6. R

1) Al RERRERBZEREFA. 2) KEAKE BB E, 3) Al 2 FHAE
TEFAA 4) HEHFN 8] WG R ARG,

FHAERE—NEERLTF N
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B+ 28 ARIL K ATAA LB

AAAM: REFEKRFEFFME, 6 FiEKTLZE, 2021 F 11 ik
BAL R R, NEHHEALE P T EFON SR

B A: XA BEMH KRS L ERME

Mkts: BT EAEGERS, F 2023 510 A NA,

LB & akFd, 2025 F 8 J hw B4 A KT I,

I iERDATITAE
RAREF 4 AT ST B GE A A 2 42 T 09 38 A 5 S A A i A
HIERPHIT, AMBOIRLE R, a2, F0s A RRE. KRS

BB BT AAWFHRNE, AARGH, RE, LEREREAKRE P
BARME & R G d AL 3 ] A0 B A AT S K 89 A2

B HERBRITIFRLA
FESE S P TRIE

B FEN M AR Aa 5t B RAIE R T B AR R PRGSO

1 EA >20%
2 ¥4 10%—20%
3 P ~10%—10%
4 & <~10%

AT W A% B

RN £7 Ak $8 AR 2t R HE R T R AR BAKNS

1 5 >10%
2 T —10%—10%
3 =) 18 <=10%

UARER B8 12 AR, A IE AT 355488 F A R IE AT 9 2 238
69 TR S AR
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ARIEFTIHREEIBHA: AT H AP R0 (R AL A, FH=KTH
VAZ M A AE (A3l 3 b AR E)) MMM TIH (S 4m109) A
LA, HERTHABERHMN LA, £BTHAE TGN L4,

i ATHFXK

R EAEFHRITTAE N S (AT RAR “LEIER” ) BA P EIEE X EIE
FBHER L ST A ARE G EEIERFIE, RELEIELRGE FIER,
AN e BB ANE ARERALAEF

AREFHEEHRB T AT, BEIERFLRTAAXTRZAR K
BT R, 1Bt AT ey B AR T R RIE, RN KIRE
NEFEM., ANIE, 1230 E T 6913 8 5 AT &K 69 & T M) s T iR GE 5 3% 2 69 3
B R M a9 RE, ZFRE L. BLFARF BB FRBAMREA R G EAKRZIT A
8. MHRLARSE R F K, EAETRAEY R RIS, &
KH L RIRE T E E T R IR ZIPAE, FRRNEZAE AT
By, WHERAFHEEK, LEHM S, HE, AL, FIKF 7 EFH
F AP 6 F o AIRERF LA ARSI RO — B R, REIEFRR/ K
HRIRA R RARIAEAT EFE T AN 8] AT T L2 B AR5 F BT
AR B GG N B) BT KAT B9AEF Sk T B ATy, L 7T Ak A 3K 2\ 8] SR8 3 4 B4
BEZFRAT. M HRE RF Lok e FIRF. AN S AL E AR ESA
W BATIE

ABEFTH. R, N R RBIRE K KA BT ey R i, T a4 Rt
BE, ZEEL, IFERAANALE B THRE PR, AR, £AE
A THAAE G ARENBEL, IFR-EATANR—HGFRIRE. LEIEAR
A K LR U AR BT A AR IR #EAT R A6 5L .

ARSI A S BIERTH, KREEEIERD BRI, ETHAMFAAATR
FOERT R XTI B . A&l A, ARG A AREGEMARDY. &
e BAEF VS @ LB P R AR, N B g R B A KEAT A R
I, REIERIIFAT A RAREAEFT AL RS R AR EIER® K
FAMENMAMZE P REGETEN . W REEEIEFIN, B AHEK
HEHREARE, ARG — B RAKRETHERRAHRRERAH Rz, &
B F N PR G AT 8 R R ST A AR . R AR IR E A A R AT
RA e KO3 BAE KT TR
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